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THE MONEY MARKET. 

Tue return of the Bank of England of the 19th inst. 
does not exhibit the net diminution in the bullion held 
which the active export during the week might have been | 
expected to produce. Against 650,000/ gold withdrawn for) | 
export, in round figures, ‘nearly 300,000/ has worked its way | 
back from the provinces, the result being a diminution on | 
balance of little more than 350,000/. This power of | 
replenishing supply from the actual amount dispersed | 
over the country affords one instance among) 
many of the preferabilitv of a metallic to a paper| 
circulation. Though England probably holds in propor | 
tion to business turn over a smaller basis of metal than! 
almost any country, yet when the time comes that gold is) 
wauted at our central reserve some floating amounts never | 
fail to be attracted. Meanwhile, though momey remains) 
abundant in the open market, a gradual absorption of the | 
unemployed resources of the Bank continues. The private | 
deposits of the Bank of England have recently undergone | 
a considerable decline. Their maximum during the present | 
year was reached five weeks since :— 
PRIVATE Deposits, BANK of ENGLAND. 








1879. £ 
Oct. 15 33,600,000 
Nov. 19 31,400,006 

Less now 2.200.000 


As there has likewise been a drop of about 1,700,0001 in | 
the Government deposits during the same time, the lending | 
power of the Bank hasthus diminished 4,000,0001. The} 
immediate demand for money has dropped away during 
the last day or two. The rate for three months’ Bank bills | 
is only 2) to 2} to-day, as compared with 23 to 25 this) 
day week. It is difficult to forecast the immediate | 
future of the money market, but the probability ap. 


pears to be that the existing falling away in the 
demand is rather a lull than the commencement of |; 
a rapid decline. The eonditions of general business 
remain the same. Trade has certainly become more 


pate a a el aantaeadaentieeinaaeeianencamenteannamanentemmenmanebnal 


active in several principal branches, but some little time 
must elapse before the whole machinery of commerce 
resumes its normal activity and requires the use of the 
amount of capital previously employed in carrying it on. 
The panic in the New York and Philadelphia stock | 
markets has not apparently produced much effect on' 
the position of the banks in those cities, but the fall in 
the price of American securities will render them less 
applicable than previously to meet a demand for exchange 
purposes. We may even see bonds carried across in an 
opposite direction to that they have recently taken ; 
in that case destined in all probability to make a 
return journey before long. For the time, through || 
the momentary effect on the New York Stock Market, the 
American exchange is more favourable to this country, | 
being now only 7 per mille against us, as compared with | 
95 per mille this day week; but against this we may set 
the drop in the French exchange of one per mille as com- 
pared with this day week. There has been during the last 
few days some very heavy selling on our Stock Exc shange on 
French account. “This is equivalent to an import of equal 
value from France, for which an immediate settlement | 
must be made. Any alteration in the French exchanges 
must, therefore, now be watched with attention. | 
During the last seven weeks there has been a decrease in | 
the coin and bullion held by the Bank of 5,900,000. The 
net withdrawals for export amount to 5,600,000/ of this, | 
and the autumnal sreediiannnetieennen demand ™ may be assumed as a 
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having been about an average figure, say, 500,0001. _ 
difference between the two amounts 18 accounted for by 





the gradual filtering back of gold from the provinces. What | 


has been taken for Scotland will return in due course, but it 


by no means follows that it will be sufficient to meet what- | 
ever demand for export mav vet be before us. This, however, | 


need be no cause for anxiety. We have enough bullion 


for our wauts. and shall. if due care be taken, continue | 


to keep the necessary reserve, in spite of any demands 
which are likely to be made on us. The rate of money 


has gradually hardened over the continent in response to | gicted by statistics. 


modation is only a little in advance of what London wij] 


the autumnal demand; and the same influence may be 
expected to be followed here with results sufficiently 
similar to maintain money for the immediate present at 
much the existing value. 


ee 
THE IRISH ARRESTS. 

Tue arrest of three Irish agitators has taken the public 

In a matter of this kind the action of the 

If the 


by surprise. 


Executive can only be judged by the result. 


Government are of opinion that the present excitement | a - ; 4 
sufficient accommodation for a particular neighbour. 
} hood. 


among Irish tenants is really dangerous; that it can 
be quieted by the prosecution of some of those who 
make it their and that 
it could so completely 
by any other means, they are the 
right. Whether the 
to call for this treatment ; whether if left to itself it 
would note shortly have died down to very manageable 


business to minister to it; 


not be quieted so soon or 
undoubtedly in 


agitation 


proportions ; whether in short the refractory tenants were 
meditating 
the 
with 


anything more than 
willingness of 


an experiment upon 
landlords to be 
customary are 


their 


than their 


less rents points 
confident 
however, that the 
of obtaining a 
conviction, and equally hard to understand what good can 


be done by a trial which ends in an acquittal. 


upon which cannot 
hard to 


have 


we pretend to a 


opinion. It is suppose, 


Government can any assurance 


There are 


cases, no doubt, in which the defiance of the law is of a | 


kind which leaves a Government no choice but to accept 
the challenge, no matter what may be the disadvantage at 
which they will have to fight, but we should hardly have 
thought that this necessity could arise out of mere 
speech, unless that speech were unmistakably treason- 
able. It will be contended that the Communistic 
rhetoric of the three arrested persons was 
more serious by the direct exhortations to violent acts 
by which it is alleged to have been accompanied, 
That is a consideration the foree of which will 
largely depend on the extent to which it seemed 
likely that these exhortations would take effect, and upon 
this point again the Government may know much more 
than is apparent to the public. 
present is that the Executive has taken upon itself a grave 
responsibility, and that, until all the facts are known, it 
may fairly ask us to believe that it has not done so 
without good cause. 


A 


THE ELECTION FOR THE LONDON SCHOOL- 
BOARD. 


Aw election which is to determine the extent and character | 
of the work to be done in London during the next three | 


vears to make elementary education universal has a verv 
real importance. : 
narily attend elementary schools, three years may be taken 
as half the school life of a generation. From this point 
of view nothing could be less desirable than that each 
new Board should set itself to reverse the 
predecessor. It is well that there should be as much con- 
tinuity of administration as is compatible with the 
amendment of any positive errors into which a particular 
> . : 7 

Board may chance to fall. In most of the divisions the 
ratepayers will be asked next Thursday to say that the 
| London School Board has Pg , > ? ee * : 

i s fallen into positive errors, and 


policy of it Ss 


—<_—$ $$ 


sets 


was sufficiently serious | : : ; oe . : 
: over in estimating the deficit of school accommodation 


content 


made | 


All that can be said at | 


In the case of the children who ordi- | 
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we propose to state plainly to what extent this 
appears to be sustained. 

The three main branches of the Board’s outlay are 
provision of schools, the application of the compul 
bye-laws, and the teaching given in the schools, 
alleged that the London School Board hay 


upon all three points. 


charge | 


the | 
sory 
It is 
e& gone wrong 


1. It is said that they have built too many schools 
That they have provided inore school places than tLere 
are children to put in them seems sufficiently contra.| 
At most, the present school accom. 


require in a yearortwo’stime. It is not equally clearthat the 
Board have given no foundation for the charge of needlessly 


| multiplying schools. In the opinion of some competent 
| judges they have built them in too close proximity both to 


one another and to neighbouring voluntary schools. The 


| children who attend them could easily, it is said, go a longer 


distance to school; and the fact that under the conscience 
clause no child can receive religious instruction against 
the wish of its parents has sometimes been forgotten 


in determining whether a voluntary school provides 


It is possible that both these objections are 
to some extent well founded. Children who are 
accustomed to go long distances for their own pleasure, 
or on their parents’ errands, may have had schools 
brought needlessly near to them; and schools in which 
there are many empty places may have been passed 


from some fancied religious objection. It must be remem. 
bered, however, that the Board has been forced to pay more 
attention to both these points than would have been neces. 
sary if attendance at school had not been compulsory. Even 
as it is,attendance has not been enforced without a good 
many complaints—complaints which have found ready lis- 
teners even among the very magistrates whose business it is 
to enforce the law. If in addition to the hardships, real or| 
fictitious, which have been caused by the action of the 
Board, a refractory parent had been able to say that he| 
was prosecuted for not sending his child a mile through | 


the streets in all weathers, or because he had con- 
scientious objections to sending him to a Roman 


Catholic school, it would have been of little use to urge 


_that these same children were accustomed to wander| 


double the distance after a street show, or that the parent 
had the right of withdrawing them at pleasure from the, 
religious lesson. The Schoel Board had to take these 
contingencies into account, and we cannot say that they| 
were wrong in guarding to the utmost of their power) 
against objections which would undoubtedly have been! 
worked in the interest of resistance to compulsion. 

2. Nor are we disposed to quarrel with the Board for 
any excess of zeal they may have shown in enforcing at- 
tendance at school. It was one of the chief things which 
they were elected to do, and if they had left it undone 
the electors would have had a just cause of complaint 
against them. Undoubtedly the task was one of extreme 
difficulty, and as such, it required very special qualifica- 
tions in those to whom it is entrusted. Special qualifica- 
tions are costly things, and if the same number of children 
had been got to school with less friction the officials 
employed must have been more highly paid, and the cost 
of carrying out the Act proportionately increased. That 


| so much has been done in this way without exciting more 


outery, is, on the whole, creditable to the Board. There 
may have been hard cases now and again, but when 
a large number of poor men and women have 
to be compelled to send their children to school 
it is inevitable that there should be hard cases. Con- 
sidering that the present Parliament has extended the 


operation of the Act of 1870 in this direction, and made 


| school attendance compulsory, at least in theory, over the 


whole country, the London School Board can hardly be | 


| accused of mistaking the intention of the Legislature, or 
| of attaching more weight to the compulsory powers vest 


in them than the law intended them to bear. 

3. When we come to the nature of the education #ve? 
in their schools we cannot so easily acquit the Board ot 
exceeding their duty. They have, in common we acknow- 
ledge with all other elementary school managers, done 


; ° . : : ols 
their best to make the education given in their schools | 
= —— 
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It seems clear, however, that these considerations 
will not entirely account for the recent rise in the market 
value of elementary teachers. Some part, at all events, 
must be put down to the demand for teachers who are 
able to give instruction in those “extra subjects” the 
passing in which constitutes an additional claim on the 
Parliamentary grant. 

Upon this point we altogether dissent from the policy 
of the Board, and we do so for two reasons. 

The first is, that though the question is from time 
to time submitted to specific bodies of ratepayers—as 
\ it will be in London next Thursday—it has never yet been 
properly debated in Parliament. If the country chooses 
'to have Latin, or German, or natural science taught, 
jj at the expense of the community, to every child who 
has the requisite aptitude for learning them, there is, so 
far, nothing more to be said. The ratepayers have a 
right to spend their money as they like best, and in the 
case of School Boards taxation and representation go 
‘together with unusual strictness. But the decision on this 
‘point ought to be taken by the legislature and not by a 
particular School Board. 

The second reason 1s that to teach these subjects in 
elementary schools is to teach them in the least profitable 
way. If the ratepayers are willing to tax themselves to 
give promising children instruction in these higher 
subjects the money ought not to go to the support of 
elementary schools. Such instruction cannot profitably be 
given to children the great majority of whom leave school 
at twelve years old. It forms the proper matter of 
secondary education, and it ought to be left to secondary 
schools to give it. All the efforts which are continually 
being made, whether in Parliament or in School Boards, 
_ to enlarge the list of subjects taught in elementary schools 

are so much misdirected energy. The true remedy for this 
‘mistake lies in the better organisation of secondary educa- 
| tion. If once this were achieved all the confusion that now 
‘exists as to what ought to be taught in elementary schools 
‘would disappear. Every child would be taught reading 
and writing and elementary arithmetic, while a smaller 
| number, more favoured by nature or fortune, would be 
| taught something more in secondary schools. Upon this 
system there would be no waste of the child’s time. He 
‘Would not, as now, be made to learn things simply in 
order to forget them as soon as he has earned the 
extra grant. More than this, there would be no waste of 
public money. If upon full consideration the nation 
determined to tax itself for the maintenance of secondary 
Schools, it would do so with a fair prospect of getting 
value in retnrn. The growing importance given to 

extra subjects” in elementary schools simply post- 
pones any effective organisation. of secondary education 
by attempting to make elementary schools do the 
\Work of secondary schools. ‘The excuse. given by 


i the London School Board for this part of their 
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comprehend as many subjects as possible ; and in order to| policy is that it enables them to earn a larger | 
ensure the proper teaching of these subjects they have | share of the Parliamentary grant. In other words, | 
had to pay their masters and mistresses at a corre- | the householders of London are encouraged to spend. 
‘sponding rate. In so far as these high salaries | the rates uselessly by the prospect that if they do 
‘are necessary to secure thoroughly competent teaching | somebody else will spend the taXes uselessly. ~The. . 
lof the rudiments of education and the maintenance | authors of this argument seemingly believe that they are. 
‘of proper discipline in the school, no fault can | addressing persons who suppose that a Parliamentary 
be found with the Board. The primary object of | is in the nature ofa free gift, in the provision of which | 
| the Education Act was to provide that every child | the public plays no part. 
| in the country pore be able - 7. write, aa cast . ones 
counts in such a way as shou e useful to him a F - ‘: ; 
| ever after. When even theas humble arts have to be | WHAT ENGLAND HAS DONE FOR INDIA, 
taught to rough and untrained children in large numbers, | Dr Hunter has, we believe, done the public a consider- 
considerable powers of arousing and keeping attention | able service by his lectures upoh the results of the. 
and of maintaining order are required in the teacher, and | British domination in India. They are not at all original, | 
whatever price these powers command should be un- | ea tliiatiealin >a iil alan til Jeet caries 
‘grudgingly paid. To teach the rudiments imperfectly is | ° ee ee ee eee te eee el 
to waste the children’s time and the ratepayers’ money. | TPOTtS, exceedingly eloquent, are not marked by any | 
If they leave school without having learnt them they had | unusual impartiality; but they bring out with very great 
| better have been at work, Nor is it necessary to limit the | clearness two, at least, of the three benefits which British 
subjects taught in elementary schools to these three. | rule has conferred and is conferring upon the Indian | 
| During the years in which a child has to go on reading lest WateTineatl 
oe eninsula. 
he should forget how to read, there are some things that 1. The firs 1 1 aac Fr 
he may usefully learn from books and from his teachers, | _ ‘> *%¢ Hrst of these benefits is internal peace, the moe 
and an acquaintance with these things may conse- Romana, which without the British Government and its | 
quently be demanded from the latter over and above the | army could not be secured, and which is by itself a bless- | 
jaan or acquired faculties of teaching and keeping | ing such as we almost despair of making fully intelligible | 
‘order. | 


to our readers. We will, however, make the effort. It is| 


only the literal truth to say that previous to our rule| 
every province in India, that is, every province in a 
continent as large as Europe west of the Vistula, a 
continent for the most part over-peopled by nations quite | 
civilised enough to suffer deeply, nations as civilised in | 
all essentials, exeept religion, as Italy before the renais- | 
sance, was in the position of a State about to be success- | 
fully invaded by a barbarian foe. War was incessant, 
ubiquitous, and never ending. North, South, and West, 
great warlike peoples, the Hindoo Sikhs on the Sutlej,| 
the Hindoo Marhattas on the Nerbudda, the Mahom- | 
medan Dissenters on the platean of the Deccan, the piti- | 
less Mussulman horsemen of Mysore in the South, were | 
perpetually pouring out over all neighbouring kingdoms | 
and palatinates, conquering, plundering, and destroy- | 
ing the works of civilisation. Their leaders all aspired 
to general empire throughout the Peninsula; they all 
refused terms other than abject submission, and they ali, | 
after they had succeeded in securing any territory, allowed, | 
or were compelled to allow, private wars, small insurree- | 
tions, personal and petty raids, which repeated everywhere | 
the herrors of national war. And they all, the very best | 
of them, used as their instruments armies composed of | 
savage warriors, before whom the worst marauders of! 
Europe have been reasonable gentlemen, warriors to whom | 
when resisted torture was amusement, who exulted in| 
“a path of flame,’ who saw pleasant excitement in the | 
spectacle of a village street with their soldiers tossing | 
children from end to end on the points of their spears, | 
who all marched with hosts of wretched women, as chaste | 
by habit as Englishwomen, torn from their homes by | 
force, carried upon the baggage carts, or forced to march | 
till they died, like flies. No one knows anything of what | 
war might be who has not realised from the narratives of | 
old English officers what it was in India before the' 
British control became universal. The natives felt and 
feared this horror as keenly as Europeans could, andj 
none of them were ever fully exempt from dread of it.! 
Macaulay’s splendid description is far below the truth. 
because he does not take private war into account, 
but it is not too much to say that before 1750 there 
was scarcely a village in India which did not know but 
what it might at any moment, without any offence, with- 
out any calculable cause, be offered the alternative ot | 
contending in arms for existence, or being sacked, | 


| 
} 
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with all the horrors which attend a sack 
like that of Badajos. There was no respite from this 
terror. 


If a king did not invade a brigand would, till in | 
the warlike districts every male went armed and every} 
woman had been taught that suicide might be the refuge 
of honour; and in the unwarlike districts every man, 
woman, and child knew how to fly, abandoning all bnt a 
little portable food, into the jungles. It isas nearly ,}) 
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certainty as anything unproved can be, that in the century 
preceding 1757, the population of India declined one- 
‘third, and that a distinct change in the direction of despair 
| passed over the Indiag view of life. The British sovereignty 
‘ended at once that horror. That Government is not only 
strong, but as against internal or private war it is vigi- 
lant, relentless, and past all precedent, successful. Within 
\the wide circle of its rule no armed band must move for a 
‘day except under its orders. If such a band forms, for 
‘war, or insurrection, or brigandage, the nearest village 
|watcbman rans in to the nearest European official, in 
| twenty-four hours all India knows the facts,and thoroughly 
| disciplined police or tgoops, with the whole British army 
|in reserve behind them, are in march on the disturbers of 
the peace, who, when defeated, are hunted down with a 
pertinacity which knows nothing of time or distance, and 
| from which there is no escape. The consequence is that 
‘external order is universal. A native of India is as safe, 
except during a mutiny, from violent military attack 
‘as a native of Cumberland or the Orkneys, more safe 
|than the inhabitant of any other European State. There 
are millions of Bengalees timid as sheep, who never 
|heard a gun fired, and no more expect a foray than they 
‘expect an earthquake, and throughout India the chance of 
\invasion is as remote from mens’ thoughts as is mob 
‘attack from the thoughts of an ordinary London drawing 
‘room. That order is an inestimable gift, for it allows all 
civilisation to develope, and it is secured by the British 
army and the British method of using that army, alone. 
| If the English retire, they must retire in favour of the 
xo native rulers,and within six weeks the horrible Car- 
/magnole would have inevitably recommenced. The true 
Sikhs, the “ Khalsa,” would re-form their regiments, elect 
a leader, and throw ninety thousand splendid but savage 
soldiers across the Sutle] avowedly to plunder Hindostan. 
Seindia would be in the saddle, pouring with 100,000 
_Marhatta brigands upon Bengal Proper. Holkar would 
plunder westward. The warlike Mussulmans of the 
| Deccan plateau, scarcely held down even now, would 
begin a rush through Central India, while the Mysore 
| horsemen, recruited from all the fanatics of the South, 
|would begin the desolation of all the peaceful villages of 
‘Madras. It might be ten years, or it might be a century, 
before an Emperor arose, and till he rose the whole land 
| would be as South Bulgaria while the war was proceeding; 
and after he had risen private war would be raging in 
‘every second district, revenue would be levied by fire and 
‘sword, and religious disputes would be settled after 
villages had been given to the flames. The “deadly quiet ” 
of British rule may be blamed for ever by theorists, but if 
terror be an evil the British domination in India is a good. 
| And let it be remembered that this general security is not 
counterbalanced by any license where the dominant 
soldieryarecantoned. The native manor woman passes right 
| through the British lines as safely as through a Calcutta 
market, and a “ military outrage” is as nearly unknown 
in the settled districts, and createsas keen an attention, as 
if it occurred in Colchester or Plymouth, while it is usually 
as promptly avenged. ; 





2. This is the grand good—the unspeakable good—of 
the British domination, which renders it a blessing to 
humanity, and will render it, until some one native race 
|has risen to the degree of civilisation at which it may be 
‘trusted as competent and willing to take the English 
place. But there are two other broad and definite ad- 
vantages less noticed which flow from British rule. That 
rule allows the safe accumulation of property and all its 
‘results. We hear a great deal now-a-days of Indian 
| poverty, and it is wise that we should hear, for Indians are 
| poor as compared with Europeans ; and the rapid multipli- 
‘cation of the people, to which there seems no limit, directly 
| threatens the prosperity of the multitude; but something 

ought to be heard also of Indian wealth. Its increase must 
| have been in theaggregate prodigious. There are large classes, 
|like the Zemindars, large traders, small bankers, money- 
‘lenders, and contractors of all kinds, which have grown 
rich, even as riches are estimated here. The subdivision 
| of property stops individual accumulation, but there must be 
| scores of families in Bengal and Bombay—families, not per- 
‘sons, which, upon adequate inducement, could prove their 
| possession of half a million sterling. An entire middle class 
as comfortable, as eager for gain, and as vulgar as our 
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own better country shopkeepers, has arisen everywhere in 
every town under our protection. Towns have sprung up 
not by twos and threes, but in Bengal Proper by the score, 
all comfortably off. Whole professions, like lawyers and 
doctors, and building contractors, are rising up and be. 
coming well to do. It can be proved that the minimum 
rate of wages has doubled since our rule, and that whereas 
the body of the “ poor,” that is, all labourers without land, 
ate but once a day, they now eat twice. To assert that 
the peasantry are better off would be bold, for the sub. 
division has gone very far, and in certain districts there jg 
great want; but it is certain that in Bengal they ay 
twice the rental their fathers paid at the Cornwall. 
settlement, that in Bombay they owe millions. to the 
bankers, who know their security, and that all over India 
they in some way-absorb and hoard the millions of specie 
which annually disappear in India as in some vast morass, 
The numbers of the people may be overtaking wealth, or, 
what we think is true, the jar of two civilisations may 
impede its fair distribution, but of the general increase of 
accumulated property, of the immense rise of all prices— 
including the price of land—and of the elevation of the 
standard of comfort, there can be no doubt whatever. 
There are thousands of paupers where there were units, 
but thousands also of the comfortable where there were 
tens. There may be retrogression just now—we think 
there is—but even the famines of to-day are trifling com. 
pared with the famines of earlier periods. 


3. And, finally, Britain has given to India the priceless 
intellectual gift,which Rome gave to the European world— 
the conception of law as a governing power instead of 
individual will. It would take far more space than we 
can give to describe in detail the proofs of this assertion, 
but men of learning, cool judgment, and direct experience, 
like Sir Henry Maine, Sir James Stephen, and Sir Arthur 
Hobhouse, will bear us out in saying that, before the 
British set up their dominion, there was im India 
no notion of law not founded on religion or immutable 
custom, no idea of a fetter on the Sovereign’s volition, and 
that now the notion of equal law intended for the equal 
benefit of all subject to it, founded upon human reason, 
yet entitled to unmurmuring obedience, has spread 
throughout all ranks of that multitudinous society of 
many sects, till if the British passed away, the first 
desire of the millions of the people would be -that their 
law—we do not say their procedure—should remain 
intact. The people of Rohileund in 1857, after shaking 
the British off and re-establishing their own prince, made 
that—tke retention of British law—their sole contract with 
him, and the one limitation upon his powers. _The respect 
for law as law has been produced, and the law, steadily 
though leniently carried out, is developing a kind of 
conscience in the people, a deeper respect for life, for the 
obligations of a contract, and for personal liberty, which 
if the British can but reign quietly for another century, 
will have profoundly modified all opinion, and have 
advanced the moral condition of the whole population—@ 
fifth of the human race—by at least five centuries. 
Already it has made this great change, that a man inju 
or threatened in his person flies at once to the law for 
redress, and no confidence can be more profound than 
that which a native reposes in law for the protection of 
his property. A half civilised people has indeed become 
embarrassingly “litigious,” that is, disposed to rely on 
the law to right them, as if law were a living protector 
on which reliance could unhesitatingly be placed. That 
is a change, which in the historic advance of a people 1s 
probably even greater than the change from habitual 
terror to habitual security. 





THE DETAILS OF OUR IMPORTS OF FOOD. 
Estimates as to the probable importations of any of our 
staple articles of consumption are often of considerable 
service, especially when there is an ascertained deficiency 
in our own production. Such estimates, when carefully 
prepared, enable us to see more clearly the probable 
course of events, and to take in time the precautions 
which that course may require. But a record of what has 
occurred is also of value, as showing the course W 
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trade has actually taken. An exact reeurrence in any 
one year of what has occurred in the previous one is | 
not to be expected, but hints may be gathered for the 
future which may be of great service. The extent to 
which this country is dependent on other countries for the 
food consumed within it is a matter to which attention is | 
continually being directed, but to form a correct judg- 
ment on the facts of the case it must be remembered 
that a very large part of this import consists of articles 
of food which either cannot be, or are not usually, pro- 
duced within the United Kingdom. It is this point, as 
weli as some of the details of the importation, which we 
desire to note at the present time. The authorities of 
the Custom House have drawn up a statement on this 

int which is of considerable value. It has appeared, 
for the first time, in the Report of this year, and is 
arranged on the very useful principle of including all 
the imports of articles used for food, whether by the 

pulation directly, or indirectly through consumption 
by animals afterwards used for humanfood. A summary 
of the results shown by this table is given here ; the table 
itself follows at the end, Wine and beer, it may be 
observed, are included in the figures, but the Custom 
House has not included spirits, since they regard spirits 
asa simple stimulant, and therefore not legitimately in- 
cluded in the definition of food. 


SuMMARY. 
Vautue of Articites of Foop ConsumEp WITHIN the Unirep Kixepom. 
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ae rae 
Imported. Exported Consump. Imported.|/Exported, Consump- 
tion, | tion. 
List 1—Articles of}  £ Bese ns Sa 


| 
| 
2,556,000) 92,466,000 


food, &c., which 
can be and are 
roduced in the 
nited Kingdm.| 
| List 2—Articles of; 
food, &c., which! 
cannot be or are| 
not usually pro-) } 
duced in the U. 
Kingdo 77,196,324 12,959,906} 64,236,418 70,010,000 12,928,000 57,082,000 


m 





98,670,012) 2,687,241 95,982,771) 95,022, 





Total value... .'175,866,336 15,647,147|160,219,189}165,032,000 15,484,000 149,548,000 











It appears, therefore, from this statement, that more 
than one-third of our total imports of food consist of 
articles which are not, or cannot be conveniently, raised 
within the United Kingdom. Some part, undoubtedly, 
we could raise. It might be possible, though it would 
‘not be profitable, to raise, if not the whole, at least 
| the greater part of the sugar we consume. But though 
this would diminish the cost of our imports by some 
|20,000,0002, yet we should immediately feel the effect 
on our exports, and should be far from gainers by 
ithe change. We should, with our limited extent of 
territory, have displaced crops which answer better for 
acrop which would answer worse, a course which could 
only be rendered remunerative by a high rate of import 
duty, which would mean a greater cost to each consumer. 
The remainder of the list of articles not usually produced 
within the country consists mainly either of so-called 
luxuries which are beneficial in their consumption— 
as tea and coffee, or of descriptions of food which re- 
place others which are more expensive. Thus, maize and 
oilseed-cake form cheaper and more directly fattening 
food for cattle than much else on which they would other- 
wise have to be fed. 


} 


Improvements and changes in our mode of cultivation 
may lead to alterations in some of the classes of imports. 
It is possible that a more minute attention to the details 
of farming may give us more butter and cheese and 
poultryaind eggs of our own growth. Should this be the 
case, it would not be, as in the instance just referred to of 
sugar, that a less really profitable crop was substituted for a 
more profitable crop. The alteration in this case would 
result from an economie use being made of things which 
now are either allowed to ran to waste, or which are not 
produced in the quantities which they might be, through 
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the want of care and attention. A change in this direction 
‘mounts largely. An inspection of them will lead to the 
numbers and its existing habits, no great change in the 


would be desirable. It would not, however, alter the total 
conclusion that, while our po retains its present 
totals can reasonably be expected. 
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THE ECONOMIST. 
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inte¢the Unrrep Krinepom, showing the Name of the! 
ArTicLe and the Dectarep Vatve of the Quanrrrras| 
ImportTep, Exported, and Rerarnep for Home Consump- 
TION in the Years 1877 and 1578 respectively. 
List 1.—Articugs of Foon, &c., which can be and are Produced 
in the United Kingdom. 





1977. 1878, 
Retained} Retained |} 
Inm- Ex- jforHome; Im- | Ex- ifor Home 
ported. ported. | Con- ported. | ported, i Con- 
‘sumption, ' sumption | 
Agricultural Produce— £ 4 £ £ £ £ 
Animals living : | } } 
Oxen, bulls, cows, | j j | 
and calves .......... 3,817,499] 920 3,816,579 5,082,000) 5,000) _ 5,677,060 | 
Sheep and lambs ...| 2,107,466) 574, 2,106,892) 2,172,000 2,172,000 | 
Swine 87,594) | 87,824) 201,000! 201,000 | 
Dead meat: i } } ; 
Bacon and hams ..., 6,889,354, 860,960) 6,028,394, 8,612,000; 767,000) 7,845,000 | 
Beef, salted & fresh 1,686,392; 21,969) 1,664,423) 1,753,000 21, 1,732,000 | 
Pork, salted & fresh, 608,249, 26,820) 581,429, 657,000, 33,000) 624,000 
Meat,salted & fresh, } 
unenumerated 388,933} 685; 388,248 427,000! 427,008 | 
Meat, preserved, | 
otherwise than by! | 
salting ae 1,434,234) 87,728) 1,346,506) 1,313,000) 91,000) 1,222,000 | 
Poultry and game . 319,994; 4,420) 315,574, 403,000) ; 403,900 | 
BI aiesine steno 9,543,332, 239,336, 9,303,996; 9,940,000, 212,000; 9,728,008 | 
en EE re 4,771,393! 175,290 4,596,103) 4,939,000) 150,000) 4,789,000 | 
ee ee | 2,473,377 965 2,472,412) 2,512,000) . 2,512,000 
Lard cevereceeeee | 1,471,829) 92,938) 1,378,891) 1,787,000, 107,000) 1,680,006 | 
Corn, grain, meal, and! | 
flour: | j i 
I aceon ncccond 133,885,437; 549,998 33,335,439 27,397,000) 7,000 26,910,000 | 
Other kinds of corn| | | } 
and grain 12,839,332, 62,265 12,777,067/11,709,000| = 72,000'11,637,000 


Wheat meal & flonr| 6,808,982) 


15,095, 6,793,887) 6,790,000) 
Other kinds of meal} | 


ome 6,747 Woo 











| } 
and flour........... 130,852) 193) 130,650) 509,000) 1,000] 308,000 
Vegetables,other than! | { | | 
corn and grain: | | 
IRIE nc. cnecccsevei 64,669, 18,300 46.369 79,000 22,000, 57,000 
es tad | 1,170,621, 28,175 1,142,446, 631,000 15,000] 616,000 
Onions ..................| 435,786 776 "435,010; 414,000; ... | 414,000) 
Potatoes .............. | 2,348,749! 2,846 2,345,903! 2,397,000) 2,000) 2,395,000 | 
TE ised | 155,303) 545, 154,758; 49,000) a» -| 40900) 
Vegetables, unenu-| | | | 
merated el | 14,087) 202,376) 264,000 13,000} 251,000 
a of all sorts............| 226,982 1,413,277) 1,541,000) 244,000) 1,297,800 | 
ruit : | | | 
DS ceed orgies ian Ss 554,157; 31,101) 523,056 467,000' 35,000) 422,000 
Preserved without! 
WE coestovsnece 146,265) 12,981) 133,284) 91,000; 13,000) 78,000 
Raw, unenumerated..| 1,481,639 45,762 1,435,877) 1,704,000) 65,000) 1,639,000 
Dried, unenumerated! 190,120 41,782, 148,338) 153,000) 38,000, 115,600 
Confectionery, sauces,| } | 
and pickles............| 534,680! 121,766, 412.864 34,000; 117,000' 417,000 
Portable liquors: } | 
Beer and ale ............) 28,803 1,975; 26,828) 26,000) 3,000, = 23,000 
YOMSt eee ceceeeee:| 438,299) 7| 438,292) 469,000) ‘ 469,000 
TO vccisinsip tats 198,670,012) 2,687,241 95,982,771 95,022,000) 2,556,000'9S,466,000 


| | ' 


List 2.—AxricLes of Foon, &c., whieh cannot be or are not Usually Produced 
in the United Kingdom. 






































1877. 1878. 
|Retained) i (Retained 
Im- Ex- forHome}| Im- | Ex- /forHome 
| ported. | ported.| Con- | ported. | ported. | Con- 
sumption} | jsumption | 
Agricultural Produce—} £ | £& | £ | meet £ £ 
Corn, grain, meal, and | | 
flour : 0854512} 122,782) 9,731,730,12,589,000; 100,000}12,489,000 
Maize ...... 17,264) 199, 17,065; 32,000 1,000 31,000 
Indian meal 3,491,464) 1,758,909) 1,732,555) 3,192,000) 2,429,000} 762,600 
Rani pe 766,462} 168,138) 598,324) 845,000) 170,000) 675,000 
Sago and other fari-| | } 
naceous substances.| | | | 
Oil seed cake .........| 1,457,003} 15,188) 1,441,815; 1,626,000) 5,000) 1,621,600 
F -uit: | | 
Almonds..................} 206,299) 94,833} 105,466, 229,000) 91,000) 138,000 
Currants ......... ..| 1,885,845) 222,296) 1,673,549) 1,379,000) 285,000) 1,094,600 
Raisins ... see) 916,639] 134,222) 782,417} 710,000] 116,000] 564,000 
Figs ... | 210.913; 25.165 185,748! 139,000! 44,000, 95,000 
Plums, prunes, and! | '} | 
prunelloes ce 78,429) 4,569) 73,360) 78,000) 5,000) 73,000 
Oranges and lemons...| 1,549,765} 145,068, 1,404,697) 1,421,000) 206,000} 1215.0) 
Cocoa, coffee, sugar, and| | 
tea: | { 
Cocoa, cocoa husks,| 
and shells, and} | } | | } 
chocolate. | 572,970} 222,124) 350,816, 702,000] 237,000, 365,660 
Coffee ves | 7,768,928) 5,280,864) 2,485,064, 6,013,000 4,708,000) 1,305,006 | 
Sugar 27 590,985! 986,656'26,604,329'20 850,000! 535,000/20,295 000 
Tee ... sated 12,480,740} 2,372,946/ 10,107,794 13,097,000} 2,562,900! 16,535,000 
Spices : j i i i 
Tieioee 121.200} 110,717! 10,484, 127,000 104,000) 23,060 
Ginger nee 115,722 5,217, 70,505, 121,000) 40,000, 81,000 
Pepper ping 499.254; 264,001, 235,163) 375,000) 286,000) 90,006 
Unenumerated | $42,457} 293,202 49,255, 333,000, 264,000) 124,069 
Confectionery, — 
and pickles: | i 
Suecades .....,...... 126,506 10,002] 116,50 ll 4,000} 11,000, 6,0) 
Potable liquors : | 3 ‘ | 
I Bdctcn ss ingests 7,138,966) 682,718) 6,456,248 — 629,000) 5,374 604 


Possible total ...177,196,324)12,959,906 64,236, 418,70,010,000) 12,928,000 57,082,540 





BUSINESS NOTES. 
AGRICULTURE IN FNeLayp anp THE UnrTep States. 
—The address with which Mr Brassey opened the session: 
of the Statistical Society bears evidence of the diligent 
labour and the skill in analysing and marshalling statistics | 
which Mr Brassey invariably brings to bear u»on the sub- | 
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| jects with which he deals. That the American eympet- 
, = i Pann eae 
‘ition has been becoming more intense M1 Brassey 


‘clearly shows. The area in maize in the United | 


'|States has tripled in the last fifteen years, while the 
'| wheat acreage of the eight years ending 1878, averaged 
about 50 per cent. greater than during the previous eight 
years. And there is vast scope for further expansion. 
|) The 200,000,000 acres under culture in 1878, constitutes, 
Mr Brassey estimates, not over one-eighth of the lands in 
‘the Union capable of agricultural production. If, there- 
| fore, remunerative prices can be got for the American pro- 
duce, its supply may be said to be practically illimitable. 
But from a careful review of official and other statistics, 
|| Mr Brassey is led to the conclusion that paying prices 
= not be obtained. 
| 


The railway companies may raise their tariffs. [Such a step 
must either lead to a rise in prices, or reduce most materially 
the profits, and so discourage the development of agriculture in 
the far West. In the meantime, the return of more favourable 
|| seasons and the reform of the land laws may ameliorate the con- 
‘| dition of the farmer in England at the very time when the 
|| condition of the agriculturists of the United States may have 
\iceased to be as flourishing and prosperous as it is at the 
1) pr sent time. As the husbandmen of that country advance 
|| towards the western seaboard of the continent, leaving behind 
|| them vast tracts of land exhausted by a few consecutive years of 
| cultivation, the cost of transport to this country must steadily tend 
1} to increase. To restore the fertility of the New England States 
| by the use of manures is a perfectly practicable operation ; but the 
cost of cultivation under these conditions would probably be 
greater than in the United Kingdom. These remarks apply 
| primarily to the case of wheat; but they apply with still greater 
|force to the importation of live stock. Cattle and sheep have 
| diminished in numbers in the more accessible Middle and Eastern 
| States ; they have increased in the pastoral regions west of the 
| Mississippi. It is incredible that animals can be transported by 
io from the pastures of the Rocky Mountains, across the wide 
j 





continent of America, and then transhipped to Liverpool, at prices 
| sufficiently low to deprive the British agriculturist of his legitimate 
| profit. In process of time payment will be exacted tor the use of 
'|the pasture, even in the remote grazing districts of the West. 
| Hitherto it has been left free to all comers. 
| 

| 


In normal times, therefore, the British farmer may, Mr 
|| Brassey believes, be able to hold his own even in corn 
|| growing, but if not a change of cultivation may be all 
| that is necessary. Our climate is exceptionally favourable 
\|for the cultivation of milk, meat, vegetables, and grass, 
|and Mr Brassey urges strongly the further development 
| of fruit culture. The increased cultivation of these 
peel es will, he believes, fully compensate for the com- 
| pulsory abandonment of wheat growing. “The direction 
\\*\ of our agriculture may be changed, but its forward 
is movement must continue.” Meanwhile, Mr Brassey 


|| urges : 


| In view of these considerations,a permanent and indiscriminate 
|| reduction of the rentals of land in England should not be resorted 
to. Landlords may properly be asked to assist their tenantry to 
|| tide over a temporary difficulty by a reduction of rents; but such 
‘!eoncessions should neither be demanded -nor conceded for a 
j} lengthened period. In the state of uncertainty in which both 
landlords and tenants are at this moment placed, long leases would 

seem to be equally undesirable on both sides. The tenant should 
| be effectually protected against capricious eviction. He shculd be 
|; entitled to ample compensation for improvements ; but rents 
|| cannot be determined on any equitable basis for a series of years 
in advance 
i 





i 
| 
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Po.iticaL Economy anp Reaprneé Books ror ScHoo.s. 
—As matters stood, the Archbishop of Canterbury was 
| certainly prudent and probably right in allowing the pas- 
sages from Archbishop Whately’s works, which had been 
| unintentionally the cause of offence to the Trades Union 
;Committee, to be erased from the reading books of the 
| National Society. And yet we almost think if the 
| deputation which waited on the Archbishop, and showed 
such complete ignorance of who Whately was, and 
| what he had done, had occupied their time on the road 
| with a study of “ Easy Lessons in Money Matters,” they 
| would certainly have learned much that they did not 
}j} know before, and might even have been reconciled to 
allowing the condemned passages to stand. For example 
the following sentence, which is included among the 
proscribed pages, tells a truth unhappily as appli- 
cable now as years ago, and there is much sturdy 
common sense throughout the whole :—“ An industrious 
“farmer, again, is often prevented from renting 
‘farm from which another tenant has been put : 


' 


| 


| Some important respects they have benefited and = 
a | been injured by Free-trade. The impetus given to t 
out for ' country has immensely increased the home ceuan 


_“ owner of the land, perhaps, is willing to let it to hi 
|“ yet he is threatened with being beaten or murdered jf he 
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° > Sra 
“ mismanaging the land or for not paying the rent. The 
mM; and 


“ take it, by secret combinations of men who have no right 
“ to the land whatever.” Whately’s powerful mind revolted | 
from the scenes which he had either to witness, or to! 
hear described with all the vividness of passionate Trish 
feeling from those who had been present, and perhaps 
suffered themselves from the violence of others. The 
remarks on the ruin of the shipbuilding trade, of the 
furniture manufacture in Dublin, and on the conduct of | 
the bargemen on the Irish canals, have all the raciness of | 
personal knowledge. Whately wrote strongly and roughly | 
—he lived in rougher times than these—but few, if any | 
are the existing writers who have either the same wealth 
of trenchant logic, or of unrivalled clearness of 
definition. The sound sense of his writings is an jp.| 
valuable gift. Had he lived now he would doubtless have 
clothed his argument, which is one for perfect freedom 
for labour, in gentler terms; he would have been the 
first to admit how altered and improved the relaticn of 
capital and labour are. Whately’s works have, perhaps, 
as much as any means, contributed to this result, but the 
existing generation cannot bear the outspoken remarks) 
which covered, in his case, a real goodwill to his fellow. 
men. It remains to be seen how the National Society’ 
will fill up the hiatus thus formed in their reading book. | 
Those who provide those books possess an enormous 
power for good or evil. They can select still from Mill, ) 
trom Fawcett, from Cairnes, from Jevons, or from the’ 
recent work by Mr and Mrs Marshall, passages which’ 
will convey the truths which Whately taught, without! 
his roughness of expression. The teaching of economic 
truth is a most important part of national education. 


























Mr Cuarpiiy on Prorection.—Speaking at the dinner | 
of the Alford Agricultural Society, Mr Chaplin renewed | 
in a more outspoken fashion, his advocacy of Protection. | 
In the event, he said, of America being able permanently | 
to undersell the home producers of wheat Protection| 
would become a necessity, the reason being, “ that without | 
“ Protection no wheat could in future be grown in} 
“ England, and that no country situated as England was| 
“ could afford to be dependent on foreign countries for | 
“ the staple of its people’s food....... ..There was always | 
“the contingency of a war, and in such a case the! 
“supply of food would be stopped, and England| 
“would have to surrender in perhaps a week.” This 
is the argument, he subsequently indicated, of those) 
who prefer patriotism to political economy, and its, 
employment by Mr Chaplin may, we presume, be taken) 
to indicate that he feels that on economic grounds Protec- 
tion is indefensible. That is something gained, and to sup- 
port the patriotic argument Mr Chaplin must be prepared 
conclusively to demonstrate three things. In the first! 
place he must show that our naval power is not sufficient) 
to cope with any probable coalition that may be formed 
against us. Secondly, he will have to prove that in the} 
end it will be cheaper to put a permanent tax of several! 
millions a year upon the people by means of protectivé) 
duties than to provide for an expansion of our naval foree 
in the problematical event of the necessity arising. And, 
thirdly, he must show that if we stop growing wheat 
the land of the country will be extinguished. If 
the land remains it will be quite practicable for us to 
take again to raising wheat when the foreign supplies 
fail. Mr Chaplin may say that corn is not grown 
in a day, and that before the needed supplies could be 
raised the nation would starve. That argument, however, 
is as applicable to our present condition as to our condi- 
tion if we were dependent npon foreign wheat, for we 
have now no stocks sufficient to carry us over the winter 
and spring, and stocks would not be increased but dimi- 
nished by Protection. But the truth is, that the 
patriotism of which Mr Chaplin speaks is only a euphemism 
for avery natural self-interest. The farmers who cry out 
for Protection are thinking not so much of the salvation 
of the country, as of their own pecuniary advantage. - 
may not be amiss, therefore, to remind them that ™ 
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ago, for instance, only about one-third of the population 
‘could afford animal food, whereas now it is enjoyed, and 
enjoyed frequently, by the great majority of the people. 





A Cueck TO THE RisE 1n Wueat.—The most recent 
estimates of the home wheat harvest are decidedly the most 
cloomy, and Mr Lawes, last week, described it as “ pre-emi- 
“ nently the worst” in recent times. It is the American 
supply alone which has saved Europe from a great famine, 
for almost all Europe has been affected by the past sunless 
summer. Yet the rise in the price of wheat, which 
attained its extreme limit at the end of October, has now 
‘reeeived a check, while barley has also slightly receded, 
and oats have been falling for the past two months, and 
are as cheap as they were twelve months ago. Indian 
corn is also this week less firm than it was. The following 
record of prices show the changes up to the close of last 
week :— 

Market Prices of Cornn—PrErR QuARTER. 






































| Nov. | Nov. | Feb. | June | July | Aug. | Sept.| Oct. | Nov. , Nov. 
| 17. | 16. | 22, he tek ek ek 
1878. | 1877. 1879. | 1879. | 1879. | 1879. | 1879. | 1879. | 1879. | 1879. 
- es i —_—_— + juuevennsnmns)januneeecusuane — 
}sdasdsdsdsdsds ds ds dad 
Wheat* .......| 5L 8| 40 7| 37 7) 41 7| 43 4/49 3) 48 2\ 47 1) 50 4 48 9 
Barley* ......| 43 8, 39 4) 3410 26 6 24 0/28 6 3211) 40 7/41 1 40 1 
NOE esvsansac | 2t 9} 21 3) 20 3) 21 8 21 0} 21 8 26 7/23 4/22 1 21 4 
Indian corn ...| 30 6] 24 0} 23 0} 21 0] 20 6) 22 0} 24 0| 27 6] 28 6 28 6 





* Ufficial average. 

‘It may be remarked that last February wheat was cheaper 
‘in this country than it had been for thirty years, and that 
the recent rise has fallen short of the level of two years 
ago for all descriptions of grain. But the great reason 
why wheat is not likely to rise further in price is, that the 
recent advance has caused the American producers to be 
most eager sellers. The quantities sent by them to 
market have been greatly in excess of the shipments to 
Europe or of their own consumption, and hence the 
accumulation, or “visible supply” has reached nearly 


last year, then considered very heavy. Both the wheat 
and the “corn” crops are turning out very well in 
America, and the latter is said to promise some 
200,000,000 bushels, or 15 per cent. more than in 1878. 
Last week’s imports of foreign wheat to this country 
were enormous, as the figures below indicate, and there 
seems little doubt that this influx will cover the deficit in 
our own harvest. The following table estimates the 


contrasted with 1878 :— 








1878. 1879. 

Imports. ewts. ewts. 
Wheat (ten weeks to Nov. 8) ...... 10,643,367 ...... 14,095,814 
Flour ts Rear ee 1,310,136 ...... 2,300,305 
11,953,508 ...... 16,396,119 
Wheat for week ended Nov. 15 ...... 817,099 ...... 2,110,944 
Flour ee aie |. peste 157,889 ...... 301,035 
Total imports, 11 weeks... 12,928,491 ...... 18,808,098 
Less exports—Wheat..................... 542,480 ...... 186,576 
A ee 21,084 ...... 31,580 
Net imports .................. 12,364,977 ...... 18,589,942 

Add to this the estimated sales of 

home-grown wheat ............... 500,000 4,900,000 
Nine weeks’ home consumption ...... 23,860,000 . 23,490,000 





THE PUBLIC REVENUE AND EXPENDITURE. 

__ The following are the receipts on account of revenue 
during the week ending Nov. 15, as compared with the 
corresponding period of last year :— 


Receipts of Corresponding 
Week Ending Period of 
Nov. 15. 1878, 
£ £ 
Customs ........ euniain sania . 894,000 ... 408,000 
I iiciitaistitn titapenspivnsinite 464,000 ... 492,000 
SI oT vnts ucdeaitesbenatishe’ 165,000 ... 199,000 


Land Tax and House Duty nil. a nil. 
Property and Income Tax 31,000... 70,000 
Post Office ....... cmcanaineath m nil. na 50,000 
Telegraph Service ......... 65,000 ... 55,000 
Crown Lands....... eckaneee ; eS and nil. 
Interest on Advances for 

Local Works and on 

Purchase Money of Suez 





Canal Shares .............- : Miia * al 
Miscellaneous ............... 67,486 ... 1,899 
ROE * Sicidetbtedis teas . 1,186,621 ... 1,275,899 


home consumption of wheat since the Ist September | 





ar a ——  ——— ——————————— 





the more expensive agricultural products. Thirty years | The total receipts of the previous week were 1,868,1621. 
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The Exchequer issues of the week on account of ex- 
penditure were 560,0001, viz. :-— 


Permanent Charge of Debt 


Tete e eee eens 


Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 


PO Ricks nc seecices 

Other Charges on Consolidated Fund ...... 
Supply Services......... on 
DE | depedivebincieriduesee 


During the week the cash balances have 


follows :— 
Bank 


of England. 
£ 


Balances on Nov. 8... 877,652 
— Nov. 18... 876,978 
Decrease ......... 674 





Bank 


of Ireland. 
£ 


420,930 
393,930 


27,000 


Foreiqn Correspondence. 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


and for the corresponding week of last year, are as follow :-— 
DEBTOR 


Nov. 20, 1879. 
f c 


Capital of the bank............ 182,500,000 0 
Profits in addition to capi- 

tal (Art. Law of June 9, 

) ae écaedecokate 8,002,313 54 
Reserve of the bank and its 


branches ... 22,105,750 14 


Reserve of landed property 4,000,000 0 
Special reserve .................. 10,300,000 0 
Notes in circulation ......... 2,232,111,200 0 


| Bank notes to order, re- 


30,000,000 quarters, or very nearly double the totals of | 


ceipts payable at sight.. 40,430,845 44 

Treasury account current 
creditor ; ...--e- 271,115,916 94 
Current accounts, Paris...... 433,176,876 6 
Do branch banks............. 46,936,699 0 
0 


Paris, November 20. 


Nov. 13, 1879. 
f c 
182,500,000 0 


8,002,313 54 


22,105,750 14 
4,000,000 0 
10,300,000 0 


... 2,217,027,020 0 


40,566,553 44 


286,753,437 16 
449,395,638 41 
51,854,423 0 


Dividends payable ............ 1,460,788 1,507,147 0 
Interest on securities trans- 
ferred or deposited ..... 6,182,322 5 5,027,109 54 
Discounts and sundry inte- 
Or le soak nk 8,005,183 40 7,469,501 88 
Redisconnted the last six 
DIOUNN oni icicinaare 802,715 41 802,715 41 
Bills not disposable............ 575,108 63 554,381 42 
| Reserve for eventual losses 
on prolonged bills ...... 2,218,365 58 2,218,365 
a 17,701,614 63 17,598,664 27 
UE susincans shemale 3,287,625,698 82 ... 3,307,683,020 79 
| CREDITOR. 
| Cash in hand and in branch f c f e 
banks .................0--+.-- 1,995,886,552 68 ... 2,011,452,121 80 
Commercial bills over-due... 185,157 35... 197,194 24 
Commercial bills discounted 
in Paris not yet due ... 346,155,815 26 
Treasury bonds.................+ ee 
Commercial bills, branch 
ON cd Siecle thin 452,909,419 0 458,990,974 0 
Advances on deposits of 
RRS oe 33,070,700 0 33,925,100 0 
Do in branch banks......... 1,653,100 0 1,578,200 0 
Do in public securities ... 84,329,400 0 83,753,300 0 
Do by branch banks ...... 69,045,900 0 68,253,800 0 
Do on railway shares an 
debentures ..............+.+ 7 6 
Do by branch banks ...... ” 
Do on Crédit Foner 
sl uieben dia belinias ° . 
TO BRRIINGD on cceonoccccccosce ° ° 
Do to the State (Conven- 
tion, June 10, 1857) ...... 60,000,000 0 60,000,000 0 
Government stock reserve... 12,980,750 14 12,980,750 14 
Do disposable ................ 81,950,823 79 $1,950,823 79 
Rentes Immobilisées (Law 
of June 9, 1857) ......... 100,000,000 0 100,000,000 0 


| 
| 


| 
| 


Hotel and furniture of the 
bank and landed pro- 
perty branches............ 10,562,680 0 








Expenses of management... 3,837,048 20 
Employ of the special re- 
GSUTUD 4. cdecomnnctssenmeians 10,300,000 0 
A oso ccecialeontibadcenetail 28,646,920 21 
DORA -incisstnigiacnini 3,287,625,698 82 


* Included in advances on public securities. 


The above return, compared with that for the preceding 
| week, exhibits the following changes :— 


INCREASE. francs. | DECREASE. frances. 
Circulation ........ arineenien 15,084,180 | Treasury account ............... 15,637,521 
Advances on securites ........._ 1,308,200 | Private deposits.................. 21,136,406 
| Cash . Sic aadibiolni 15,565,569 
| Discounts ......... 9,970,123 | | 


10,572,684 0 
3,777,118 5 


10,300,000 0 
23,795,139 51 


.- 3,307,683,020 79 


.-. 2,225,781,720 0} 


£ 
50,000 


nil. 
510,000 


560,000 
decreased in |} 


the Bank of England and in the Bank of Ireland as 


nil. | 
| 





Total. 
£ 
1,298,582 
1,270,908 


Nov. 21, 1878. 
f e 
182,500,000 @ 


} 
8,002,313 34 
22,105,750 14 | | 
4,000,000 0 
10,780,000 0 | 
55,102,341 21 | | 
282,656,346 81 | 
334,275,837 45 | 
2,070,739 0) 
1,465,218 
5,520,400 7 | 
7,223,783 11 | 
1,143,206 17 | 
3,493,328 48 | 
224,385 58 
19,161,335 64 | 





So 





f c 
.. 2,074,200,198 6 
1,533,433 56 


225,430,905 7 
138,545,000 0 | 





319,088,840 


o| 
56,496,400 J 
4,452,500 0} 
36,868,300 
29,736,000 
21,535,700 
20,185,500 


1,635,200 
1,059,200 





eso.UcemcemlC SO 


12'980'750 
81,970,823 


100,000,000 


~—Ie 
o cF+° 





9,971,321 6 
3,900,823 25 





10,780,000 6 
27,347,799 69 


« Oyed7 D6, 695 2O 





The outside rate of discount is 24, with money abundant. || 
Exchange on London has receded since the end of last week 
from 25f 30c to 25f 26c, to-day’s price, with a tendency to 
recover. Gold has been sent away freely to Germany, Egypt, | 
and the United States. The Bank of France continues to give 
gold for paper discounted, but has no selling price. Gold is | 
offered by the changers at 14 per mille per annum. As, how- 
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lever, there is an advantage in taking it from the Bank, 
the gold exported has all been obtained from that source, and 
‘the diminution in the Bank reserve may be taken as repre- 
jsenting the exports in the week. The reserve to-day was 
}composed as under :— 





Gold. Silver. 

francs. frances. 

Paris 484,501,036 692,094,593 
Branches 300,330,000 578,960,923 


784.831.036 1,211,055,576 
Compared with last week, the gold has decreased 19 millions, 
' ° ° ° » : r . mm « 
of which 14 in Pavis, and 5 in the branches. There is an 
increase of 3 millions in the silver—all in the branches. 
M. Maxsaud, Secretary-General of the Bank of France, is 
about to retire from the post he has occupied since 1557. He 





entered the Bank a simple clerk in 1833, and rose by his | 


ability and application to the highest post on the permanent 
istaff. He is succeeded by M. de Jancigny, who has been in 
the Bank since 1858, and filled the functions of comptroller. 
| A desire is being expressed for the Bank of France to 
resume the issue of 50-frane notes, which has been suspende | 
for some time past, those paid in being withdrawn from circu 
lation. These notes, it is said, would take the place of gold, 
and permits the Bank to reconstitute its stock of that metal, 
which has been largely drawn on for export. It is, however, 
more probable that these small notes would take the place of 
silver 5-frane pieces ‘in the circulation, and add to the 
}stock the Bank already holds. 
The Bourse has been quiet during the week, and prices have 
recovered a little. Subjoined are to-day’s closing rates with 
the variations on Thursday last:—Three per Cents., S1f 325e 
1+ 274c; Redeemable, &83f 74¢ + 374c; Fives, 114f 5¢ — 5c; 
Italian, 79f 30c + 30c; Austrian Gold 4 per Cents., 69f 40c 
|— 1c ; Turks, 11f 35¢ + 20c; Egyptian Unified, 243f 75c 
+ Sf 75c; Preference Bonds, 384f + 4£; Russia, 1870, 863f — 4; 
1877, 91f 25¢ = 30c; Bank of France, 3,375f+ 20f Banque 
d’Escompt be Foot + bof : Banque de Paris, S38f 75¢ — 1of: 
Crédit Foncier, 1,010f +7f 50c; Crédit Mobilier, 567f 50c — 
17f50c; Paris Gas, L287f50e + 2f 50c; Suez Canal, 705f + 
12f50c; Northern Railway, 1,460f = ; Western, 760 — 3f 75c ; 
Orleans, 1.150 + 7f 5v0e; Eastern, 712f 50c + 2f 50c: Lyons, 
/ L.133f 75e — 1f 25c; Southern, 867f 50c = ; South of Austria, 
R67f 5Vc 


The appreach of the date for the reimbursement of the 


ifirst half of the Egyptian debt to the Paris Syndicate has 


foreed the banks to consider what steps should be taken in 


presence of the evident inability of the debtor to redeem the 
pledge given. The debt, after deduction of the sum realised 
by the sale of the Alexandria Waterworks, amounts to 103 
millions of franes, of which one-half is payable on the 31st 
| December, and the remainder im April next. The security 
(held consists of 329,000 Unified bonds, and 1.500 founders’ 


ishares of the Suez Canal. Valuing the Unilied shares at 
230f and the Canal shares at 12,000f each, the pledge 
trepresents a gross sum of 93,670,000f, or, after deduc- 
tion of the Elliott Greenfield claim of  153,.750,000f, 
a net sum of 79,920,000f, leaving a deficit of 23,330,000f. The 
deficits might even be increased by an attempt to realise 
the bonds. The Syndicate has, nevertheless, decided on 
taking the necessary steps to obtain judicial authority to 
foreclose. if this resolution is acted on all hope of a recovery 
in Egyptian securities for a time must be abandoned. Many 
holders appear to be preparing for such an eventuality, for 
mtinued sales have for some time past been taking place, 
ind if prices have not been more affected it is in ¢ msequence 
of the large purchases on English account having relieved 
the Paris markt. : 

The Credit Foncier holds 60 per cent. of this debt, and if 
| the loss dees not exceed 23 million, its share will stil! amount 
}to 13 millions, for which no provision was made in the esti- 
j mated losses of that establishment by its Egyptian business. 
| In the adjustment sketched out in the last annual report the 
\ deficit of the unsecured debt was balanced by the reserves; 
brat the secured debt, that is to say, the participation in the 
| Syndicate, was set down at the amount of the debt. 

The Banque Européenne has been placed in an awkward 
position by the exchange made of shares of that establish- 
iment for shares of M. Philippart’s old insolvent Franco- 
| Hollandaise Bank. When: the latter failed, only 250f per 
(share, or one-half of the eapital, had been paid up; but as the 
shares had been converted from “registered ” to shares “ to 
bearer,” the liquidators were unable to trace the holders to 
(make them pxy up the second half of the capital which was 
| called to cover the deficit, estimated at 25 millions of francs. 
The shareholders, however, came forward to exchange their 
‘shares for those of the Banque Européenne, these latter being 
\for a moment at a premium, and the bank thus became 
‘possessor of 54,839 Franco-Hollandaise shares. The liquida- 
tors have now come on the Banque Européenne for a sum of 
13,709,750£ for unpaid calls on those shares, and the bank is 
‘no doubt hable. It is surprising that so keen a man as M. 
| Philippart should not have foreseen such an eventuality. 
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in the Economist of the 8th February last. 


[ Nov. 22, 1879, 


The liquidators of the Lille and Valenciennes 
pany, one of M. Philippart’s old lines, 
dividend of 25 per cent. 

The Insurance Guarantee Company, one o 
fiancier’s new creations, is being wound up. 

The Board of the pees Européenne has called a meetj 
of shareholders at the head office in Brussels on the 15¢ 
December to communicate a report on the situation in which 
the company has been placed by the acts of M. Philippart. 

An official quotation has been given on the Paris Bourse to 
the Indian 4 per cent. loan of 1878, and to the Canadian 
guaranteed 4 per cent. loan of 6,300,0001, and non-guaranteed 
loan of 9,000,0001. Both are to be negotiated at the fixed 
exchange of 25f 20c. 

It is stated that the French Treasury will shortly announce 
the reimbursement in anticipation of 105 millions of francs in 


announces a neend 


f the Same 


Treasury bonds falling due in 1880. They form part of a 


total of 180 millions, of which 75 millions have already been 
yaid off. 

' Besides the modifications in the law on public companies 

for which M. Léon Say is believed to have a Bill in prepara. 
tion, he has just submitted to the Council of State a proposal] 
which would have the effect of freeing the Government from 
all responsibility in the admission of foreign securities to 

negotiation on the Bourse, by vesting that right solely in the 

Syndicate of Agents de Change. 

This question of reform in the legislation of public com. 
panies, is giving rise to an interesting discussion on the sub. 
ject among some leading French economists. Last week I 
gave an abstract of M. Leroy-Beaulieu’s article in the 
“Economiste Frangaise, indicating certain abuses which called 
for a remedy. M. de Molinari in the Capitaliste takes a 
directly opposite view, and replied to the arguments 
of M. Leroy-Beaulieu. He believes that there is already too 
much legislation, and that instead of asking the Government 
for more laws, which it will be too ready to make, being 
naturally flattered by such an admission of its power to cure 
all evils, economic and others, it would be better to train the 
public to self-help by leaving them to bear the consequence 
of their faults and errors. He can see no reason why deputies 
and senators should be excluded from the boards of public | 
companies. Under a Parliamentary régime the alt 
must be supposed te comprise the élite of the nation, political, 
economic, administrative, and financial, and if the deputies 
and senators have leisure after performing their public duties 
it would be wrong to deprive private affairs of the benefit 
of their experience. With respect to the issue of shares ata 
premium, a prohibition would have an effect the contrary of 
whst is intended. It would be protecting speculation against 
industry. If a company is compelled to sell for 500f a share 
which the public are willing to pay 600f, to interdict the com 
pany from yeceiving the surplus and employing it for the 
benefit of the shareholders, would be to make a present of the 
difference to the first subscriber, who is generally a speculator, | 
or one of a coalition of speculators. Concerning the conver) 
sion of registered shares to bearer, after one-half is paid | 
up, he doubts whether the investing public are so simple) 
as supposed. They may learn from the price current how much | 
of the capital of a company is paid. The people will never be, 
qualified to manage their own affairs if they are taught to| 
always look to the Government to exercise a foresight for | 
them. It would besides be a singular contradiction to treat 
them as major for the affairs of the country, and as minors | 
for the management of their private affairs. 

The abuse of issuing shares at a premium has for the pre 
sent worked out its ownremedy. The subscription for shares 
of the Rente Foncitre at 125f; or 25 per cent. premium, has! 
proved a failure, although brought out under the auspices of | 
the Crédit Foncier. 

The idea put forward, first by M de Molinari of a general | 
European Zollverein or custom union, and then by M. Leroy- 
Beaulieu of a partial union between France, Belgium, Holland, 
Switzerland, and Italy has attracted attention in some of | 
those countries. In Belgium the scheme is not looked on 
with favour; the objection is made that it would appear like) 
a combination against England. It is besides remarked that 
on two former occasions, in 1840 and 1842, the British 
Government declared in the name of the guaranteemg 
Powers, that a Franco-Belgian Customs Union would en 
a renunciation by them of the European ome for the inde 
pendence of the kingdom. Theideaof a union between Belgium 
and Holland has, however, many advocates in the former 
country. A meeting was held at Zurich a few days back a 
which-the subject was discussed and a resolution was pas® th | 
that Switzerland might enter into a customs union * 
France, Italy, Belgium, and Holland without danget to ad 
national independence. It was decided that a circular sho 
be addressed to the principal merehants and manufacturers 
in the country asking for their opinion. The scheme form s 
the subject of debate in the February meeting of - bos 
Political economy Society, and was referred to in my let 
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M. de Lesseps has by no meansabandoned his Panama s 


hi , b - \ t a , a 
canal scheme. In the last sittings of the Academy of Sci Ips | argains), froma legal standpoint. The first number contains 
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he announced that, having received favourable information 
from an engineer sent on a mission to that country, he had 
now sent out a 
would himself start for the Isthmus in a month with a com- 
mission of e 
and the United States. 


The following is the value of the foreign trade of France in 
the first ten months of the yer and of 1878:— 


ineets chosen in Holland, France, Columbia, | 


interval of ten years their united deposits increased from} 


_ that the German delegates have as yet not been instructed to |} 


MPORTS. 
1879. 1878. 
francs. francs. 
Articles of food................00008 1,488,475,000  ...... 1,157,335.000 
ett OUND: ivssencencitnsoieenen 1,804,124,000 ...... 1,756,587 ,000 
RAND |. chiscuibitittnitane ane 360,095,000 ...... 367,498,000 | 
ST eee 181,644,000 ...... 167,600,000 
3,834,338,000 ...... 3,449,020,000 
= £153,373,520 ee = £137,960,800 
Exports. 
Manufactures.............ssscesereee 1,435,904,000 ...... 1,445,524,000 
Articles of food and raw mate- 
I ti 983,518,000 ...... 1,011,639,000 
NO III. voc ntcnsksoacescncsc ° 143,589,000 ...... 151,150,000 
2,563,011,000_ ......  2,608,313,000 
= £102,520,440 woe = £104, 332,520 


The imports in October amounted to 432 millions, against 
395 in September, and 374 in October, 1878. The exports 
were 286 millions in October last, 260 millions in Sep- 
tember, and 290 in October, 1878. With the exception 


results of the ten months were not unfavourable. The im- 
ports of raw material increased 48 millions compared with 
1878, while the imports of manufactures diminished 7 
millions. The decrease of 45 millions in the exports is chiefly 
in articles of food. At the end of September there was a 
difference of 15 millions in the exports of manufactures 
against 1879; it is now reduced to 10 millions only, less than 
07 per cent. The imports of corn and flour in the ten 
months of 1879 amounted, after deduction of the exports, to 
653,361,000f, against 365,122,000f in the same period of 1878. 
An estimate of the wheat crop in France is now issued by 
the Ministry of Agriculture, based on returns sent in by the 
prefects within the six weeks following the harvest. The 
yield is set down at 82,152,282 hectolitres (28 million quarters), 
weighing 6,248,226 tons. The crop last year was 95 millions, 
and the average of a long period of years is about 100 millions. 


, would vote for the Bill, caused a great sensation. 
| however, demanded that, as a means of preventing any pos-| 
| sible danger that might accrue from the Government having | 


The deficit is, therefore, about one-fifth of an average; butas | 


the total required for the consumption and for seed is 120 
nillions of hectolitres, a quantity equal to nearly one-half the 
crop, or 13 million quarters, will be required from abroad. 

_ An official return gives the imports of wheat into France, 
‘including flour reduced to wheat standard, during the three 
/months rom the Ist August, the date of the new crop, to the 


| Neisse downwards; the Vistula in the district Marien-| 


31st October, as 11,731,410 ewts, and the exports as 159,708, | 


leaving a balance of 11,571,702 ewts in the imports. 
The declared imports of gold and silver in the ten months 
of the last two years were as under :— 





Imports. 
1879. 1878. 
francs. francs. 
ee 22,321,816 ...... 111,562,640 | 
[Gold RI wccinialine<tcaabintbeevaiiins 130,326,720 ...... 194,433,600 
en 18,010,765 ...... 46,790,609 
DRI ne aoe 103,479,520 ...... 95,850,780 
274,138,821 ...... 448,637,629 
=£10,965,552_...... = £17,945,505 
EXPorts. 
1879. 1878. 
frances. francs. 
mean 85 3-0 FS. Et. SF 7,753,760 ...... 17,409,840 
SS “a aS 247,078,400 ...... 83,836,800 
Silver bullion..................cc00ee 22,887,590 ...... 3,781,000 
I co 29,403,000 33,432,600 | 
307,122,750 ...... 138,460,240 | 
= £12,284,910 ...... = £5,538,409 | 


jamerdags ioe of the chief produce markets were as 
under, per 100 kilos (2 ewt ):— 


_marks have been proposed for 1880, because 1,000,000 marks | 
| have been contributed during recent years. 


| 1,387,300 marks are contributed by the corporations and} 


| Germany (Commerz-Bank in Libeck; Bremer Bank; Han-| 
| (Leipniger Cassen-Verein; Saxon Bank in Dresden; Chem-| 


| (Wiurtembergsche, Notenbank ; Badische Bank in Mannheim ; | 


———+ 


| German Government would once more resort to selling its) 
_ silver, so that an end would be put to the present uncertamty 
| as to the silver thalers being still taken upon the same terms 


Nov. 12th. Nov. 19th. 
fe fc c fc 
French wheat .............. 31 50 @ 35 50 31 50 @ 33 50 | 
angen Havre ............ 3250 32 75 32 0 3 0) 
ur, elg’ t marks, r 
157'kilos 7075. 0 0 7125 «0 0 
t four months of year, 72f. 
Nov. 12th— Nov. 19th. 
Ra Suear. f ¢ c fc fc 
Ww 7-9, per 100 kilos ......... 7525 00 0 5% 0 0 0 
Sekt Met stl RN 159 0 160 0 158 0 160 0 


Finance et de U Industrie, edited by M. Badon-Pascal, author 
of an esteemed work on “Les Marchés a Terme” (time 


Tiettrenninmeeeg en enim aerate aninisiianieacannananitnsnnisasaiieaie naan seated 
———OOoOo“o*Oe*“l“l“*=eea®=«OOoOEEESE_— — —qoa ee 
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| silver was the return of a premium on silver against notes. | 


| 


' establishments in the month of October of the two 


party of borers with the necessary tools, and | These are the Bank of France, Comptoir d’Escompte, rédit | 


; | week on behalf of the Government. 
of the large imports of articles of food, the general | week on of the Governmen 


, the Braunschweig Bank, of the Lausitz Bank in Bautzen, of | 


| another opportunity to eomplete this information, as there 
| still seems to be a doubt on the score of the Oldenburger | 
| Landes-bank. 
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a paper on French banks in 1869 and 1879, which gives a 
summary of the situation of the eight principal nome 
ears. 


Foncier, Société Générale, Société des Depédts, Crédit! 
Industriel, Banque de Paris, and Crédit Lyonnais. In the} 


1,060,000,000£ to 1,886,000,000f ; their reserves from 63,900,000F | 
to 166,000,000f; and their discounts from 1,035,000,000£ to | 
1,262,465,000f. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
/ Vienna, November 17. 
The Austrian and Hungarian delegates left for Berlin last | 
week, and the negotiations on the new commercial and cus-j|f 
toms treaty are to commence this week. As it is likely that | 
these negotiations will last a long while, the first subject that | 
must be discussed will be the prolongation of the present | 
treaty, which ceases at the end of 1879. We learn from Berlin | 








consent to any reductions in the new customs tariff with | 
Austria. We do not consider this information correct, as it | 
would not be worth while to commence any negotiations at | 
all if the conditions were to be the same as before the alliance | 
between Germany and Austria. 
In the Prussian Landtag a very stormy debate took place | 
upon the first reading of the Railway Bills which are to) 
authorise the purchase of the railway lines mentioned last 
The declaration made by | 
Miquel, that the greater part of the National Liberal party 
Miguel, | 


the management of all the railways, a special fund should be | 
laid aside from the surplus receipts of the State railways. | 
This proposal is quite reasonable, as the fund might | 
serve not only to cover a deficit that might some day turn up, | 
but also to help on the construction of railways in distant | 
parts of the country, where the receipts cannot be expected to | 
cover the expenses. The Government will most likely consent | 
to this proposal; should the Finance Minister see any diffi- | 
culty in the circumstance that deficits instead of surpluses | 
have always accrued on the railway account he will remember } 
that the vote of the Landtag takes all responsibility from} 
his shoulders. [ 

The Prussian Budget for 1880-81 contains the followmg} 
sums for “river corrections,” &c.:—For regulating the|f 
Rhine from Bingen downwards; the Weser between Mtinden | 
and Bremen; the Elbe; the Oder from the mouths of the} 


werder,5,333,000 marks bave been assigned, of which sum} 
1,200,000 marks are to be used for the Rhine only. 2. For| 
the conservancy of the other rivers 500,000 marks have been) 
assigned. 3. For building the Ems-Jade Canal only 100,000 § 


The total outlays 
upon the canal have been valued at 10,026,000 marks, of which | 


communes benefited by the canal. 

The banks havimg notes accepted in payment at the) 
Reichsbank are the following :—Five banks of the old king-| 
dom of Prussia (Stidtische Bank, Breslau; Célnische Privat-| 
Bank ; Magdeburg Privat-Bank; Danzig Privat-Actien-Bank ; | 
Provinzial-Actien-Bank in Posen); four banks of Northern | 


nover Bank; Oldenburger Landes-Bank); three Saxon banks | 


nitzer Stadtbank); three banks of Southern Germany )} 
Bank fir Siddeutschland, in Darmstadt); besides the Bank | 
of Frankfurt and the Bavarian Note-Bank. The notes of) 


the Rostock Bank, of the Weimar Bank, &c., may not be used | 
for payments beyond their special States. e may take 


The total of new gold coined up to the lst November in| 
Germany was 1,717,134,465 marks, of which sum 397} millions | 
were coined upon private account. 

The present rise in the price of silver has caused the wish) 
to be expressed amongst German financial men that the) 


as gold. : - 
In Austria the first consequence in the rise of the price of 
“4 | 
For several days past a premium of } per cent. ‘has been paid | 
for silver florins. According to the present price, the 
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| premiums ought to be more than 1 per cent.. but the Austro- 


Hungarian Bank still pays round sums up to 10,000 florins mm 


silver, exchanging them for notes, with the condition, however, 


that no firm comes to exchange at its tills more than once a 
day. For this reason the premium cannot rise much higher. 

The Bill on the prolongation of the amortisement of feudal 
bonds has been withdrawn by the Hungarian Finance 
Minister. ; 

The Hungarian Reichstag is debating the Bosnian Bill, and 
the land question in Bosnia was drawn into consideration. A 
member explained that it was absolutely necessary to regulate 
anew the relations between the Mahommedan proprietors 
(Begs) and the Christian farmers (Rayahs). Before the occu- 
pation of Bosnia a Skuptschina was assembled at Serajewo to 
regulate the land question. The Begs proposed to the 
Ravahs that one-third of the country should be left in the 
hands of the Begs, one-third given to the Rayahs, and the last 
third should be paid for by the Rayahs. By this proposal the 
Begs hoped to make the Rayahs take a part in the msurrec- 
tion.* But the Rayahs refused to consent to this proposal 
because they hoped that Austria would arrange things still 
more to their advantage. This cannot, however, be even 
thought of, since it is Austria's first duty to respect the rights 
of property. F , 

The news of Turkey having protested against Austria’s 
including Bosnia and Herzegowina within its custom line has 
been officially contradicted. 

Business on "Change has been less lively, while the quota- 
tions of securities have varied very irregularly. 

The Vienna flour and corn bourse has opened its new 
building on the Schottenring, in the immediate neighbour- 
hood of the Stock Exchange. It numbers 1,400 members, 
who traffic every year with about 100 million florins worth of 
grain. 

The last returns of the South Austrian Railway give an 
excess of 628,539 florins for the first ten months of the year, 
against the same period last year. 

We receive information from every part of Austria and 
Germany upon the fears entertaimed that there will be much 
distress during the winter. For Istria a Bill has been pre- 
pared and presented by the Minister for Internal Affairs, 
demanding help against the distress which is there inevitable. 
From Hungary we hear the same, and also from Silesia and 
Erzgebirge, and the help of the Hungarian, Prussian, and the 
the Saxon Governments is asked to prevent a famine in these 
districts. The wish is, therefore, becoming general that the 
introduction of the corn duty in Germany, which now stands 
fixed for the Ist January, might be delayed. In the meantime 
France has declared that the prohibition against importing 
potatoes, on account of the Colorado beetle, is to cease. 

We hear from Bucharest that the Second Chamber, or 


rather its sections entrusted wich examining the Railway Bill, 


are favourable to the State purchase of all the Roumanian 
railways. 





TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 








Che Bankers’ ‘Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 19th November, 1879. 


ISSUE DEPARTMENT. 


* . + + 
Notes issued ......... 42,752,885 Government debt... 11,015,100 
Other securities...... 3,984,900 


Gold coin & bullion.. 27,752,885 
Silver bullion 





2,702,885 











42,752,885 
BANKING DEPARTMENT. 
£ £ 

Proprietors’ capital.. 14,553,000 | Government securi- 

RO IO I 3,083,124 | ties .............c.ccc0.- 17,790,587 
Public deposits, in- Other securities...... 18,891,818 
cluding Exchequer eee es. 14,987,135 
Savings’ Banks, |Gold and silver coin 1,174,117 
Commissioners of 
National Debt, and 

| dividend accounts.. 3,359,822 | 
Other deposits ...... 31,490,120 | 

| Seven-day and other 
RID: scsseninietiiennn 357,591 | 

52,543,657 | 52,843,657 


Dated November 20, 1879. F. MAY, Chief Cashier. 
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THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


LIABILITIES. z Assets. £ 
Circulation (includg. Securities hiaideietin ae 37,129,405 
bank post bills) .... 28,123,341 Coin and bullion 28,927,009 
Public deposits ...... 3,359,822 | ° 
Private deposits...... 31,490,120 | 
PD RTA AT, a 
62,973,283 | 66,056,407 


The balance of Assets above Liabilities being 3,083,1241, as stated 
in the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


Increase. De. ase, 
2 £ 
Circulation (excluding Bank Post Bills) ww, naa 413,9 
Public deposits  ..........ceeeeceneeeseeereees 245,625 ...... ius 
AOR icisicukoigaccainneeestbess epee ues 449,436 
Government securitieS ..............esee0+ cox: eae 350,000 
CI IGEN ain cudntitudecentieineeee se’ 132,194 ...... se. 
eae ere ee 375,323 
TN es oo icc Dons Soa scaedekesean sete aew enn 10,525 __...... ei 
IG cicticccincccnisctdechadanteeidiaawinges ao ia 


The following is the official return of the cheques and| 
bills cleared at the London Bankers’ Clearing-house ;— 
Nov. 19, 1879. Nov. 12, 1879. Nov. 20, 1878. 





£ & £ 

Thursday ...... 37,776,000 ...... 12,411,000 ...... 29,152, 
Friday ......... 17,870,000 ...... 14,271,000 ...... 15,242,000 
Saturday ...... 16,587,000 ...... 15,21€,000_...... 13,259,000 
Monday ...... 15,118,009 ...... 13,464,000. ...... 13,081,000 
Tuesday ...... 15,127,000 ...... 15,505,000 ...... 14,178,000 
Wednesday ... 13,489,000 ...... 14,347,000 ...... 12,772,000 

Total ...... 115,967,000 ...... 85,214,000 ...... 97,684,000 


JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, November 20, 1879. 

The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 

Nov. 15, 1879. Nov. 8, 1879. Nov. i6, 1878. 
Manchester......... £1,624,563 ...... £2,020,307 ...... £1,424,553 

The total amount cleared at the Banks’ Clearing-house, 
Melbourne, during the four weeks ending Oct. 3 was| 
8,005,078. The notes included therein amounted to| 
794,0851. 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 19th November, -1879 :— 


| Securities 








de 
en Coin and | * in _ 
Date. ee | s | Deposits. Banking Reserve. | of Dis 
Bank Post} Bullion. | 
Bills.) | —— | Somme 
£ _ £ £ t 
Aug. 13 ..... 29,246,985 35,408,618 36,818,488 | 33,940,910 21,156,635 
20... 28,828,780 | 35,379,724 | 36,589,999 | 33,292,969 21,550,944 | 
27 ...... 28,542,845 | 34,848,355 | 35,957,307 | 32,862,487 21,305,510 | 
Sept. 3 ......, 28,956,520 34,658,084 | 35,284,958 | 33,142,404 20,701,554 


10 ...... 28/365,715 34,836,050 | 36,522,020 | 33,622,024 | 21,470,335 | 
17 ... ..) 28,095,910 | 35,220,075 | 37,152,025 | 33,584,391 | 22,124,165 | 


tied Oe BE ee oe Ges 


24 ......) 27,725,940 | 35,100,527 | 37,482,119 | 33,662,541 | 22,374,587 | 
Oct. 1 ......| 28,988,915 | 34,834,873 | 36,568,333 | 34,284,091 | 20,845,958 | 
ee 28,768,855 | 34,094,924 | 39,403,422 | 37,003,392 | 20,326,069 ! 

_ ae 28,839,760 33,430,802 | 38,753,649 | 37,142,276 | 19,591,042 | 

sce 28,524,200 32,257,864 | 37,799,025 | 37,046,333 18,733,664 | 

29 ......) 28,265,290 | 31,097,433 | 36,830,939 | 36,933,883 | 17,832,143 

ees oR san | 28,525,740 30,188,596 | 35,855,736 | 37,155,399 | 16,662,856 | 
12 ......; 28,179,650 | 29,302,325 | 35,053,753 | 36,900,211 | 16,122,675 

19 ....... 27,765,750 28,927,002 | 34,849,942 | 36,682,405 | 16,161,252 


Subjoined is our usual table, affording a comparauve 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :—~_ 

















} } j 
At corresponding dates; Nov.17, | Nov. 22, | Nov.2l, | Nov. 20, eo 
with the present week.) 1869, 1876. 1877. 1878. | ined 
ca oe ae gee ee ee ee £ 
Cireulation (excluding) £ £ £ £. nin 
Bank post bills) ...... 23,152,010 | 27,802,905 | 26,908,860 | 29,022,360 iy 
Public deposits ............) 4,000,972 | 6,037,391 | 3,662,313 | 2,946,356 " 
| 


= | 2).490,120 | 
| 17,910,189 | 25,914,347 | 19,997,678 | 26,895,952 31,491 + 


Other deposits ............ | o8372 | 14737,672 
Government securities..) 13,811,953 | 15,739,297 | 13,578,372 | ioe ais 
Other securities | 16,086,206 | 16,542,567 | 17,408,083 | thy ee 


. > 
Reserve of notes & coin, 10,253,046 | 17,653,891 | 10,660,990 2,310,802 eae 
Coin and bullion ......... | 13,405,056 | 30,456,796 | 22,569,850 | 26,333,162 | “>. 
Bank rate of discount... 3% 2 % 5 % 5 % 98 
Price of Consols ......... 93} 95 96} 


3 
| i a | 488 
Average price of wheat) 46s lid 48s Id | 51s 8d 405 | a 30 
Exchange on Paris (sht)| 25 15 224 | 25 15 25 | 25 15 20 | 25 25 9/37 3, 
— Amsterdam (sht)| 11 18 18% | 12 0? 1) | 12 2 2g} 2 se 20 60 
— Hamburg (3mths)/13 10} 103) 2064 | 20 73 20 500 [115,967,008 
Clearing-house return ..| 75,222,000 | 89,667,000 | 97,342,000 | 97,684,000 |Li,ADiy— 


The amount of the “other” deposits, compared — 
the “other” securities, showéd in 1869, an excess 


2,843,284; in 1876, an excess “of 9,371,7801; in 1877, 
eeenrtn 
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‘gn excess of 2,589,595; in 1878, an excess of 6,104,5571. 


back to 33 and 32. 
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In 1879, there is an excess of 12,598,302. 


In 1869, the money market became easier as the Bank 
reserve increased, the then recent advance to 3 per cent. 
having retained a considerable amount of French money 


here. 


In 1876, money remained very easy, banks in many 
cases refusing to make any allowance upon deposits ; but 
there was a disposition in the discount market to antici- 
pate higher rates later on. The City Bank issued a uotice 
of the discontinuance of interest on current accounts. 

In 1877, there was a return of coin from the provinces, 
and the cash and the reserve or the Bank were higher 


in consequence. Nevertheless, 


money was somewhat 


scarce, and the discount houses having previously low- 
ered their deposit rates to 3 and 3} per cent., put them 


fall of Kars. 


{n 1878, the Bank considered it had regained sufficient 
strength to reduce its discount rate from 6 to 5 per cent., 
and there was generally more ease in the money market. 
Bank shares, however, continued steadily to fall in price. 


The account of the Bank of France for the week ending 
Ni wember 13 shows the following changes — 





} 

| Nov. 20. | Nov. 13. | Increase. 
ASSETS £ £ — 

RE oss idapd- machina Depsentoatidcacessabb nel 79,836,000 | 80,458,000 | “ 
Government securities..................... 10,609,000 | 10,609,000 | 
Private securities .................ccccccees- 39,338,009 | 39,714,000 | 
LIABILITIES, | ‘ | } 
(NEE DDS ae tera IE ee 89,284,000 | 88,681,000 603,000 | 
Government deposits ..................... 10,845,000 | 11,470,000 pe 
RN NONI sé sieiniivciscencedhicgsecankes 19,205,000 | 20,050,000 | 








The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 
| published compared with the previous statement :— 


IMPERIAL BANK OF GERMANY. 











| Nov. 15. 
| ASSETS. £ £ 
I IID ac 5. Aven cascnkansiancnd 26,200,000 | 26,003,000 | 
D.seounts and advances a 20,317,000 | 20,809,000 | 
LIABILITIES. 
Notes in circulation ... | 36,555,000 | 37,149,000 | 
Ourrent accounts | 8,375,000 | 7.693.000 | 


AUSTRIAN NATIONAL BANK. 


ee 





























£ 
197,000 


682,000 


7 
Nov. 14. Nov. 7. Increase. Decrease 


Increase. | Decrease. 


; ASSETS. oe. oe £ | 
Coin and bullion ...-| 16,559,000 | 16,934,000 | 
Discounts and advances ............-..... | 15,141,000 15,244,000 

: LIABILITIES. | 
tion Sie aa | 33,067,000 | 33,979,000 
; NATIONAL BANK OF BELGIUM. 

Nov. 15. Nov. 6. | Increase. 

tania a a) BS Bae ee 

. ASSETS. £ £ £ 
ove ~ ONG oso catscvesectesadecia | 3,991,000 | 4,028,000 : 

‘tics bag p, ,.  en v! . § 8,605,000 | 
Foreign do cli etccadcetenneaatie 10,930,000 (1 2,335,000 ) 
_  LIaBILirres. | 
Circulation EEN eee 12,641,000 | 12,523,000 | 318,000 | 
RNIN... chitin: Alioiecss asia __ 2,139,000 | 2,536,000 |... 

—__________NETHERLANDS BANK. 

| Nov.17. | Nov. 10. 
i! Poise beth Csr 
s ASSETS. £ £ a 
Coin and bullion ..........cs.ssssssseeeeees | 13,095,000 | 13,073,000 | 22,000 > 

iscounts and advances ...........s00066 | 6,735,000 6,822,000 ie | 
ie LIABILITIES. 
Notes in circulation ...............ses00++: | 16,487,000 | 16,584,000)... 
BE rican eet ee | 1,863,000 | 1,839,000 | 24,000 | 


— 
| Decrease. 


| Decrease. 


Russian stocks were firm upon the 


£ 
622,000 


376,000 


625,000 
845.000 





| | 
| Nov. 7. | Increase. Decrease. 


£ 
492,000 
504,000 





£ 
375,000 
103,900 


912,000 


£ 








____ BANK OF RUSSIA. 


cic nee nt 


Nov. 10. 





| 
Co; _ASSETs. £ £ 
oin and bullion (at 7rs = 11) 21,117,000 , 21,117,000 | 
reasury—Current expeuses (9rs=11) 36,834,000 36,125,000 


° _  LIaBiLitres. 
Cireulation (at 9rs = 11) -ceses-ee 129,000,000 |129,218,000 | 


.:| 
709,000 | 
} 


| i | 
Nor.3. | Increase. | Decrease. 


£ 


218,000 





WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 


} | 


Nov. 15. | Nov. 8. 
| rae ate | 
ntl ctelsae he aia | 1,475,000 | 1,426,000 | 
—S in circulation ..... "| 3'350,000 | 3,377,000 | 


| 


Increase. | Decrease. 


| 
rv 
| 





£ 





Noy. 15. 
eee neetsieeenecsiesiesesnmensavinne | utes 
ate” 3) Smee 24.02 8,596,000 
Loans and discounts... | 53,708,000 | 54,016,000 
_ LO” nie aaNet ,000 | 4,698,000 
_ LIasi1itres. 
Fireulation a iets leet | 4,496,000 
Tae Sa ae ae | 47,840,000 
ERVE (Specie & Legal Tenders). | 
Poeee against deposits ......... 


NEW YORK ASSOCIATED BANKS. 





£ ee 
6,764,000 1,834,000 | 


| 4,468,000 28, 

46,336,000 | 1,454,000 
11,960,000 | 11,596,900 | 364,000 | 
190000 30000 | 1,292,000 | 


j 


000 


Nov. 8. —_, Decrease. 





Discount AnD Money Marxet.—The most noteworthy | 
feature this week is the subsidence of pressure in the New 
York money market, as shown by the above return from | 
the Associated Banks. During the first fortnight of this 
month the pressure for money in New York was as great, 
as ever, and many Stock Exchange firms had to pay at the | 
rate of something like 100 per cent. per annum (or }| 





4 
per cent. per diem), for temporary advances, while even | 
“call loans” on Government stock were charged from 6 to 
7 per cent. A very sharp relapse has now, however, taken | 
place in the railroad market, and speculators are eag | 
alike to be quit of their purchases and their borrowed 
money. How a crisis has so long been avoided in the | 
United States it seems difficult to understand ; but the) 
rapid influx of European gold and a firm belief in) 
the genuine and lasting revival of trade have hitherto) 
tided them over their difficulty. Hence the New York. 
money market is now easier, with a prospect of a! 
return of money from the Western States during the 
winter mouths. The immediate effect has been a recovery 
of 1} cents in the sterling exchange, which brings us to a 
point at which it no longer pays to take gold from 
here. Remittances for New York are, therefore, trifling, 
and the consequence is a return of ease to the money 
markets of Western Europe. The following figures prove | 











this :— 
Open Market Discount QuoTATIONS. 
London. Paris. Berlin. Brussels. New York. 

July 3 ..... ear 33 a 23,3 eI dete 33 

Aug.1 ..... ae 5 1; 44 

Sept. 5 ..... 13 1} 23 ; - 54 

Oct. 3... 0: li Boece 6 

Nov. 5 .. 2} 25 4} oe a ae .. 6 

Nov. 21 .... 23 24 a os 3: ie 
The principal drop has occurred in the Paris market, in 
spite of the advance in the purchase price of gold by the 
German Bank, which has caused fresh withdrawals from 
the Bank of France. The French rate is at the present 
time no higher than our own. All these circumstances | 


tend to make this market appear easier for the time being ; 
yet we are inclined to think that it would be unwise to} 
anticipate any decidedly lower quotations. The revival 
in trade so recently recorded can scarcely fail in a short 
time to cause a better home demand for money ;' 
and the increase in the mass of dealings in the Stock | 
Exchange, and the introduction of a considerable 
number of new undertakings, all point to a more active 
inquiry for accommodation at no distant date. Mean- 
while, it should be remembered that we are buying raw 
materials from many places besides America, and recent | 
specie withdrawals for Egypt, and the activity of Indian 
markets point to heavier commitments in those directions. 
But the current discount inquiry is small, while 
money is still very easy at about { per cent. per annum. 
It is this immediately available supply of idle cash which 
keeps down the discount rates. 

In the Bank of England there is now less than 29] 
millions of coin and bullion, as compared with more 
than 35] millions at end of September, and the reserve 
has dropped from £22°4 millions to £16°2 millions. For | 
the time being there is less probability of this loss of 
strength continuing, although the gold withdrawals for 
export amounted during the week covered by Wednes- 
day’s return to 648,000/, a considerable amount being for 
Egypt. As the decrease in the coin and bullion is only 
375,0001, it would appear that 273,000 had come back | 
from the internal circulation. It should be romemhewes | 
also that gold has shortly to return from Scotland. 
There is a considerable reduction in the note circulation | 
this week, and the reserve is slightly increased. Neither 
in the deposits nor the securities are there any changes 
calling for much remark, the decrease in the “other de- 
posits ” being the principal variation. 

Silver is quiet, and fully 3d weaker, at 53d per oz. 
The 40 lacs of India Council drafts were allotted at 1s 83d 
per rupee, this minimum showing no alteration, although 
the average price was rather lower. The Austro-Hungarian 
Bank have taken steps to limit the export of silver florins, 
since the recent rise in the price of silver has placed those 
coins at a premium in relation to the paper currency. 
Comparatively little silver has gone from here to India 
this week. 
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| From the lst August to the [5th November, the gold 
‘importations to New York reached 12,500,0001, of which 
‘about 7,500,000] passed into the Treasury. 

The Capital and Counties Bank has resolved to form 
itself into a Limited Bank, and at a meeting of the share- 
holders, held on the 20th inst., the following resolution 
was agreed to :— 

Resolved,—That this company, now registered under the Com- 
panies’ Act, 1862, as an unlimited company, be registered under 
the Companies’ Acts, 1862 to 1879, as a company limited by 
shares; that the word “limited” be added to the companys 
name; and that the sum of 301 per share of the uncalled capital 
of the company upon the 35.000 shares of 50! each of the company, 
already issued and paid up to the extent of 101 per share, and 
upon the 15,000 shares of 50/1 each of the company not yet issued, 

| shall not be capable of being called up except in the event of and 
| for the purposes of the company being wound up. 

! The Capital and Counties Bank has a large reserve fund 
| in proportion to the other resources, and will hence have 
| the means of setting apart a considerable sum to meet the 
reserve liability. 

The Berliner Birsen Zeitung observes that the present 
rate of exchange for bills on London shows that the with- 
drawal of gold from London for Berlin is decidedly pro- 
fitable. In their opinion, therefore, it is desirable that the 
Reichsbank should use this opportunity to increase its 
supply of bullion, and especially of gold, by purchas- 
ing a large amount of bills payable in gold. It is 
believed, that the proportion of bullion at the Bank, on an 
average at the present time, is two-fifths gold and 
three-fifths silver. According to the latest statement the 
Reichsbank held about 25,000,000/ in coin and bullion. 
Following the proportion indicated above only 10,000,000/ 
of this would be gold. Whenthe number of branches of 
the Reichsbank is taken into consideration, it will be 
obvious fhat only a very small sum comparatively can be 
available at the head office to meet any demand for bullion 
for export. 


The Frankfurter Zeitung reports that the Bank of 

Germany has, in order to increase the import of gold into 

| that country, put up its purchase price of foreign gold coin 

from 1,392 marks, the present price, to 1,393 marks for 

amounts of not less than 25,000], and up to 1,3935 for 
amounts over 100,0001. 


| _ The same paper observes that the statement of the Impe- 
| rial Bank of Germany, of the 15th inst., shows a further di- 
| minution in the bills held by 45,500/, and in the advances 
by 87,500/ at the corresponding period of last year. The 
habilities due on demand, which include private and 
Government deposits, increased this time 681,500/. The 
note circulation decreased 594,500] in notes of other 
banks. The bullion increased 197,0001, having gone up 
657,0007 in the previous week. Twenty-mark pieces have 
again been coined for the first time for a long period, as 
for some months only 10-mark pieces have been struck. 
The endeavour to restore the thaler pieces to their former 
currency has not succeeded will naturally cause a cor- 
responding coinage of gold pieces to be again proceeded 
with. ‘The stamp duty in Germany amounted in October 
to 28,344/ 18s, against 28,337] 17s in October, 1878; 
(30,6681 11s in October, 1877 ; 30,9551 in October, 1876. 
According to this statement, it appears that business has 
been as brisk in Germany this period of the year as last, 
}but on a far smaller scale than in the corresponding 
;mouths of 1877 and 1876. 


The discount quotations current in the chief continental 
(cities are as under, those current in Paris marking a 


; . . 
decided fall, while the German rates are also lower than 
they were last week :— 








Ban Open K 
Rate. Market. Rene eit 
% % % % 
Paris iilbilabinsaicti _ Amsterdam ...... See 
ES __ * Brussels ......... . 2 -e 
Frankfort .......... ae le ae I ose 4 


a 
: la 
Hamburg ......... +» s+ 33 1 St Petersburg... 6 ... 546 


| On the 19th, the Bank of Bombay raised its minimum 
rate of interest and discount from 5 to 6 per cent. It was 
lowered from 6 to 5 per cent. on Aug. 13. 
| The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice... 1} per cent. 
| Discount houses at call ..................... 14 per cent. 

— seven days’ notice ... 1} per cent. 
— fourteen days’ notice 1} per cent. 


a 
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sure of stock upon the market—stock which has latterly 
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We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % Trade bills— 
GD GAYS .....0.00c0ccceees 2 8 months.................. 243 
3 months ............+0 2% 3 Oe! a eieceeanaca tes 34 
cee eneneeeeenee 23 8 D> Gn. Ganmiaesaees 34 4 
GB << —s_eremnseesexiow 24 


Tue Stock Marxets.—Although the markets to-day 
were flat, more especially towards the close of busin 
the general movement in prices during the week has been 
favourable to holders. To-day’s relapse, too, was chief 
due to the exceptional circumstance of a threatened =a 
in United States railroad investments, the New York Stock 
Exchange being disorganised by the decision of the banks 
there not to mark cheques beyond the amount of their 
customers’ balances. This has resulted in a great pres- 


been held with borrowed money ; and hence to-day Central 
of New Jersey shares fell $8 in this market, and Erie shares 
86. Indeed, it is understood that selling orders haye 
to-day been received from America. Nevertheless, it seems 
doubtful whether there will be any prolonged collapse in 
the American securities, for the condition of trade in that 
country is pre-eminently sound ; and if this relapse merel 

means a wholesome check to speculation it will be an 
advantage to the country. Last week, it is stated, the 
dealings in the New York Stock Exchange aggregated 
over $300,000,000 stock—the largest total on record— 
and as such transactions could only be carried on upon 
most onerous terms, the banks have done well to p 

a curb upon them. Hence railways and foreign Govern. 
ment stocks are generally higher in price than last week; 
and the home funds have been buoyant. Consols are now 
quoted within 1} per cent. of par. In bank shares the 
variations have proved to be irregular; but miscellaneous 
securities are for the greater part firmly held, and Metro- 

politan water companies have advanced quite 10 per cent. 

on the average upon the re-introduction of the Metro- 

politan Waterworks Purchase Bill, for the compulsory 

sale of the companies property to a “ Metropolitan Water 
Trust,” holding the ratepayers guarantee. 

British GOVERNMENT Securities.—This week's daily 
variations in Consols have been between the following 
limits :—On Saturday, between 973 and 972; on Monday, 
973 and 98; on Tuesday, 972 and 981; on Wednesday, 985 
and 98} ; on Thursday, 98} and 988; and to-day, between 
98} and 982. The rise this week has been steady, and 
yesterday and to-day it was rapid. Apart from the 
increasing cheapness of money, the near approach of the 
date when Consols will be quoted “ex div.” has induced| 
those who have sold speculatively to buy back. Besides 
which the market is really very bare of stock. Indian 
Government securities are quiet, but Metropolitan 3} per 
Cents. have advanced. 



















Closing Prices Closing Prices. Inc. 
last Friday. this day. or Dee, 
ee Be II sein cnscncvicsensasecisovnnies STR Ese vneenee 3 + 4 
acacia clea 973 7 . 2 + °F 
ne | eit 6:7 + F 
I tei ee ame 96 + 96; 7 + w 
Exchequer Bills, June2 %__.................. 12s 17spm......... 103 15spm—- 28 
Bank Stock (last dividend 43 %) .-- 268 70 ~ . SBI we 
India 5 %, red. at par, July 5, 1880......... 1033 & ore Bek ae ae 
Do 4 %, red. at par, Oct., 1888 1023 34 1023 3s. ss 
Metropol. Board of Works 3} % Consols.. 102 } 1043 + 2 





CoLontaL GOVERNMENT DeEBENTURES.—Prices _ have 
continued to advance. Cape of Good Hope 4} per Cents. 
have risen }; New Zealand Consolidated, 1; ditto 5-30 
Loan, }; Province of Quebec, 1; South Australian 4 per 
Cents. 1; and Western Australian, }. 

Foreren Government Securtties.—The Khedive has 
at length signed the decrees defining the position and powers 
of the English and French Comptrollers-General,and exempt 
ing the properties mortgaged to Messrs Rothschild’s 02 
behalf of the State-Domains loan from seizure. The Comp- 
trollers have left for their posts ; Nubar Pacha 1s about to 
return to Cairo, and it is further stated that the revenues 
of the country from all sources are steadily increasing. “°° 
effect of these announcements has been to cause & deci 
improvement in Egyptian securities, in spite of to-day 5 ™ 
lapse, due, it is said, toa pressure of sales from the Paris 
market. Turkish stocks have also risen upon the ap 
ment of Baker Pacha as director, or inspector, of Te 
forms in Asia Minor, and upon the subsidence of f€ 
respecting the threatened Anglo-Turkish difficulty. al 
which another “ definitive financial scheme ” has pase 
mitted to the Porte. South American stocks are gene y 
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higher; and many European issues, including Russian, 





Italian, and Hungarian, have risen. On the other hand, | 


United States and Peruvian bonds are a trifle weaker. 
The following are the changes for the week, taking the 


latest unofticial quotations -— — 


vine Friday ices Closing Prices Ine. 
thisday. or Dec. 




















Argentine D Di FR cncenhncecdticcdetecocstntsann oi 
Ditto 6 % Public Works, 1871 ............ = ot ie it 
Austrian 5% Silver Rentes(lessineme.tax) 61 2 ree 
Ditto 4% Gold EE ae 68} i + 2 
Brazilian 5 %, 1865 ..........ccccccssseneeeeeeees ot 
SN ETA TNE <tbbnctes cesecibechiaabcosonsece 91% 2} + 3 
Ditto Pas sdiekecsebadedcukudiphebeostadess Sot Sk 
Bolivian PEG ieatdhetassbbgabibehniociices 3 + 
Buenos Ayres 6 %, 1873 .............ceceeseeees 78s . ae st 
CE De TU oie sibnnethastncstnrnedtincits 69 70 + ii 
Ces CRT Tie BOTW ainds cn ckssscgipserttizivns 9 11 ee 
Danubian Principalities 7 %, 1864 ......... 101 3 a ete 
eS a eee 107 8 sad | OSes 
Egxptian 7 %, 1866 (Viceroy’s Loan) ...... 80 2 » % 
itto (Khedive Daira Sanieh) ............ 623 4% + 41 
Ditto Unified Debt Stock .................. 453 64 + 2 
Ditto 5 % Preference Stock ............... 73% 44 + 2 
Do 5 % State Domains Mortgage ....., 6h 3 + 1 
Entre Rios 7 sci cilbearnsxnraivdioroniens tas 96 9 art 
eR bins stn dntannttnsndovovecien 113§ } - 3 
Hungarian ee ee eae 78} 9} a 
Ditto 6 % Gold Rentes ..................... 81; 4 14 
Italian 5 %, 1861 (less income tax) ......... 77% 3 +14 
Ditto 5 % State Domain (less tax) ...... 99 101 nae ae 
Ditto 6 % Tobacco Bonds (less tax)...... 1 $8 esis 
Japanene 9%, UBIO ....ccrccccccvercseccrcveceres 1 + 1 
EEE SEES Se a ae + 3 
Norwegian i Pan BOEO incon scstbiteaspsinetoctens anne kale 
Paraguay 8 %, 1872 ..............cscccese goes + 3% 
Peruvian 6 %,. 1870 Pe sehataeie iiieasnnbesticy ‘ : —- 3 
Ditto Consolidated 5 %, 1872 - YR - 3 
Portuguese 3 % Bonds, 1853, &. ............ 525 7 a 
Russian 5 %, 1822 nsiitedieabienbwiniadadbeneess coe OED + 3% 
oS | Se eer 823 3} + 1 
Ditto 5 %, 1870 ..eccsccccseeese 85} 4 +B 
Ditto 5 % BEE bi eusioninioncs 848 5} + 1} 
Ditto 5 %, 1872 ........... + ij 
Ditto 5 %, 1873 ..... . 87; 8 + 1 
Ditto 4} %, 1875.......... 767 + 3 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 88 9 + 3 
Ditto 4 %, Nicolai Railway Bonds ...... 75} 63 + 4 
Ditto 5 %, Moscow-Jaroslaw.... . 7 + 1 
Ditto 5 %, er Azof Bonds 85} 6} + 1 
| Santa Fé7 %, 18 . 947 Sed dices 
| Sp ep ES 153 § os. Tene 
Ditto 5 %, 1870 (Quicksilver Mortgage) 101 2 sii 
Ditto 6 % (Lands Mortgage)............... 883 9} —- 3 
SN BI 5 act ancctaatencnchouccnie . 373 4 saat aise 
Turkish, 1854 (5 % Egyptian Tribute) 73 5 + 2 
Ditto 6 %, 1858 . 223 3} + 4 
Ditto 6 %, 1862 174 8} + 1 
Ditto 5 %, 1865 (General Debt 10? 11 + 3 
Ditto 6 %, 1865 . 13} 144 + 1 
Ditto 6 %, 1869 . 13} 4 + 1 
Ditto 44 %, 1871. 544 5 + 2 
SS eee . 132 + 4 
Ditto 9 %, Treasury B and C........ wee 2051 + ¢ 
Ditto 5 % Ottoman Defence, 1877 ...... 61 2 + 3} 
United States 5% 1 raateat 1024)... 1053 § —- 4 
Ditto 44 % (par 102%) . . 1083 i xd —- 3 
Ditto 4 % (par 1024) .........--ce0e . 1065 2 ea 
Uruguay 6 %, 1871 i 4. aa wi 4 
Veneruela 6 %, 1864 ..2....ccsessecesessrserecence 1112 





Home Rarways.—The improvement in this depart- 
ment has continued up until to-day, when there was a 
decided fall, reflected principally from the American 
‘market. The traffic returns this week have still further 
increased,’and some of the statements are very satisfactory, 
if the present rate of expansion can be maintained. The 
rise in North British has reached exceptional proportions, 
there being renewed rumours of agreements with rival 
companies, “and of a coming advance in the tariff for 
mineral traffic. Midland stock alone has suffered a slight 
decline in market value. To-day North British fell 
13; Caledonian and Great Northern A, 1}; Brighton 
Deferred, South-Eastern Deferred, North- Eastern, North 
Western, and Midland 1, 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :— | 
Closing Prices Closing Prices Inc. 







last Friday. this day. or Dec. 
Caledonian ..................000. . 104% 103% + 1 
Ditto Deferred No 1 .. . 93 10} 93 10; vets 
Great Eastern.............c0...css0s00-- on ae 3 0 C+ CE 
Great Northern .............ccssseceeeeees vee 12243 123 3 + 7 
eee i ee ee 1213 3 123? + 1 
Great Weber nti sbtdscetiniavcn.: - 1134 111} ? + : 
Lancashire and Yorkshire............... --- 128} 93 129 30 + #; 
London and Brighton ............ - 1345 1355 6 «2+ 14 
Ditto A Varina ims tl C8 
London, Chatham, and Dover ....-. we 2794 t -.§ 
Ditto Arbitration Preference ...... .. 933 4 3 + 
London and North-Western .................. 146% § 146453 + # 
London and South-Western ..............0.« 133 4 . 9h 5s + 
Manchester, Sheffield, and Lincolnshire... 80? 1 . 824 + ii 
Ditto Deferred ..........ccscssecsesseceeeesees 414 2} . 84 +h 
Metropolitan ............-...:+-« .. 122% - 12333 + ; 
Metropolitan District - S24 _aae FF F 
I os tiessrasihtegra asa ane 1854 ¢ _oae 6 «6 
North Staffordshire ................... 64) 54 65 6 2 
North British...... 7 81325 + 5b 
orth-Kastern—Consols . 42 . 148} + ii 
PRE “oi cnsccserticvics a } . 13 + 3 
Ditto Deferred .............000. Siaididendtitlingl 117% § W4+ + 





The traffic receipts on seventeen principal railways of | 
the United Kingdom, of which a list is subjomed, 
amounted for the week ending November 16 to 1 O18, 3201, 
being an increase of 45,6391 on the corresponding week. 
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RAILWAY TRAFFIC RECEIPTS. 














egate Receipts of 
Week's Receipts. oe to dates 
(Peace Perec, 
Inc. or Dec. on Inc. or Dec, on 
Correspond- Correspond. 
ing week ing period 
snget. in _ Amount. in 1878, 
z£ £ 
Great Eastern ...........0..0000. 49,449 + 1500 = 1,126,359 188 
Great Nortnern ...... wae 82a a RE 1,252,130 10,915 
Lancashire and Yorkshire ... 7 Se SS ee 1,332,870 81,688 
London and Brighton ......... 35,302 + 4,429 ......... "850,627 5,66 + 
London, Chatham, and Dover 18.903 RSP cic 487,189 34,134 
London. and North-Western... 182,603 + 12,308 ......... 3,701,439 
London and South-Western... 42404 + as 1,001, 555¢ 
Manchester, Sheff., & Lincoln. 32,423 + 
Metropolitan Se aie ee et 10,396 + eee 202,150 741 
Metropolitan District ......... 6785 + 873 .......... 122,354 2,053 
i see 128,925 + 7,063 ......... 2,549,645 23,922 
North-Eastern ............... ia 109,745 + 4,733 ......... 2,238,770 77,863 
South-Eastern ................0..0. $3796 + S607... ccccce 833,219+ 48,329+ 
ION oo ck canines 48,429 — 2615 .......... 810,965 — A410] 
*Glasgow onl Sonth-Western 18,650 + EN. ‘dsteeceas 324,359 — 3.199 
*Great Western .................. 128,414 + 4,908 ......... 2,247,556 — 20,459 
PREG CTI oon. scecceccicciea ce 45,895 + 1,456 ......... 735,543 — 57,852 
1,018,320 + 45,639 ......... 20,477,486 — 660,290 


* In these cases the aggregate is valabied from the beginning of August. 
+ We give the aggregates as published. The South-Eastern and South-Western 
are for one day less this year than last. 


Cotonrat Rariways.—The Canadian lines were in 
strong request early in the week, and the traffic returns 
proved favourable. But they relapsed sharply to-day in 


sympathy with the American market. 
Closing Prices Closing Prices Ine. 


BRITISH POSSESSIONS. last Friday. this day. or Dee. 
SI Dell TI aig cs cpus coe goer ninanss 126 7 aniabadnee <a ; 
Grand Trunk of Canada ................-....-.. ee” ated 142 15 + 3 
Ditto Third Preference ......... nace , 3) ee 251 64 + 
Great Indian Peninsula ...................0..:. 120} — cecccceee _ 9 —- 
Great Western of Canada .......... snscastce . MLR a etiaee ss + 3 - } 
Madras 5 %..... 119} 203 ......... 113} 205 


American Rarbway Securirres.—A relapse is at last 
apparent in this department, Central of New Jersey 
shares have fallen 11; ditto Income Bonds, 6; Erie Ordi- 
nary and Preference Shares, 8; do Second Consolidated 
Mortgage, 6; Philadelphia and Reading Shares, 4; Illinois 
Central Shares, 1; and Atlantic and Great Western First 
Mortgage, 2}. Amongst the various mortgages other 
changes of a miscellaneous character are to be recorded. 

Forgan Rarnways. —Belgian Eastern Junction shares 
have risen }; Buenos Ayres Great Southern Debenture 
Stock, 1; Dutch Rhenish, +; Lima, }; Nizam’s, 1; 
Recife and San Francisco, 1; San Paulo Debenture | 
Stock, 14; Charkoff Azof Obligations, 1; and Mexican, 1. 
Central U ruguay shares have fallen 2 ;; East Argentine, ; 
and Northern of Buenos Ayres, 4. 

Jornt Srock Banxs.—The variations are irregular. 
Oriental shares have improved 2; Bank of Egypt, Bank of 
Victoria, Bank of Australasia, London and County, and 
Union of Australia, 1; New London and Brazilian, 
Anylo-Egyptian, and English, Scottish, and Australian 
Chartered, }; and Agra, Alliance, and Bank of Africa, } ; 
but National Provincial have fallen 2 to 3; Anglo- | 
Universal, 15; London and Westminster, and London | 
Joint Stock, +; and Anglo-Austrian, and London and 
San Francisco, 

TELEGRAPHS. — Anglo-American and Direct United | 
States have been adversely affected by the news of the} 
completion of the new French cable. The fall in Anglo- 
American Ordinary and Preferred reached 1), but the 
Deferred fell 2. Direct United States declined 55 and | 
Western and Brazilian A Debentures, 2; while Brazilian | 
Submarine improved 1; Eastern Debentures, 2; and 
Submarine, 2. 

Warterworks.—London water companies have advanced | | 
upon the appearance of the Metropolitan Board of Works | 
Bill. Kent has risen 15; Chelsea and Lambeth, 10; | 
East London and West Middle ‘sex, 9; and Grand J unction, | 
and Southwark and Vauxhall, 8. 

Mrines.—Tincroft and Cape Copper shares are 1 higher 
on the week; Van, Panulcillo Copper, and Tharsis 
Sulphur, }; and Eberhardt and Aurora, } ; but West 
Seton are a3 lower; Pontgibaud and West Chiverton, 1 ;} 
Wheal Grenville and Rio Tinto shares, 3 ; Tast Chance, 2 ; | 
and Richmond and Devon Great Consols, ! 

Misceu.LANnEous.—Nearly all classes of undertakings | 
have considerably improved. In Docks, East and W est | 
India, London and St Katherine, Millwall, and Surrey | 
Commercial have all advanced 1. In Insurance, Com. 
mercial Union and Imperial Life have each risen 1. Gas 
Securities are also better, Commercial having risen 2;| 


; 
i 





Gas Light and Coke, 1; Imperial Continental, 3; and 


London, 2. Ebbw Vale are 1} higher; Colonial Company, 
1; Australian Agricultural Land, 2; Scottish Australian 


rere meee neneitnestinteeerrenmemenre seis nadiellesanot 


s 


+ 
Ae ? 
2: 3,701,439 — 124.399 
2,728 —- 43 
BE acta 630,756 — 24,085, 
+ 
: + 
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Investment, 5; Van Diemens Land, 6; Peninsular and 
Oriental Steam, 1; Roval Mail Steam, 2; Darjeeling Tea, 
1: Crystal Palace, 10; and London General Omnibus, 4. 
Fore Street Warehouse, however, are 1 lower. 


Boiii0on.—The following is taken from the circular of 
Messrs Pixley and Abell, dated November 20 :— 


Gold.—The demand still continues, but as the gold obtainable 
in the open market has been so limited in amount, buyers have 

| again had recourse to the Bank, and 659,9501 has been withdraw n. 
| Of this, 262,0001 in eagles, has been sent to New York, 116,0001 to 
| Germany, 231,9501 to Egypt, 40,0001 to the Brazils, and 10,0001 to 
|Bombay. The arrivals have been 14,4751 from Brazil, and 8,8101 
| from India. 

Silver —The market has again declined, and the nearest quota- 
| tion we can give to-day is 53}d per oz “last price.” The price of 
‘bar silver here has been materially affected by large transactions 
‘in bars and florins having taken place in Austria, for shipment at 

Venice to India, the total sales amounting to 280,000I. : The 
| supply by the West India steamer Para, was placed at 533d; 

that by the Pacific steamer then came to hand, and could only be 
sold at 53}d per oz, the India Council drafts having just previously 
‘been sold at slightly lower rates. We have received during the 
'week, 48,0001 from Chili; 3,5002 from India; 9,8201 from New 
York—total, 61,3301 The Cathay takes 65,0001 to Bombay. 


| Mexican Dollars.—A few small parcels have come to hand from 
| America by the Britannic. These have been taken for refining 
purposes, there being no demand for the coin. 
| Exchange on India for banks’ drafts at 60 days’ sight is Is Sid 
per rupee. Tenders for 40 lakhs of rupees of India Council bills 
were received yesterday. The allotments were :—To Calcutta, 
20,35,015 rupees, average rate, ls 8'516d ; Bombay, 19,24,000 rupees, 
javerage rate, ls S516d; Madras, 40,985 rupees, average rate, 
'1s S'5d. Applications on all three Presidencies at 1s Sid per 
rupee receive about 95 per cent. ; above that price in full. Forty 
| lakhs of rupees of these bills are advertised for 26th inst. The 
| latest quotations of exchange from the East for bank bills at four 
|}months’ sight, are—from Bombay, Ils 83d to ls 8}jd, and from 
'Caleutta, 1s 8}3d perrupee ; from Hong Kong, 3s 10}d per dollar ; 
|and from Shanghai, 5s 33d per tael. 











Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d per oz 
standard; ditto, refinable. 77s 10}d per oz standard; Spanish 
doubloons, 73s 9d per oz; South American doubloons, 73s 8$d per 
oz; United States gold coin, 76s 6d to 76s 7d per oz; German gold 
coin, 76s 7d per oz. 


Silver.--Bar silver, fine, 53}d per oz standard last price; bar 


| silver, containing 5 grains gold, 538d per oz standard last price ; 


cake silver, 57}d per oz; Mexican dollars, 513d per oz last price. 

uicksilver, 7/ 2s 6d to 71 5s; discount, 3 per cent. 
The exchanges were yesterday :— 

French short exchange 

German short exchange 

New York exchange } 

at 60 days is...... ) 

At 3% interest, short 


f 25.27} or 2 per mille—for us. 
m20.34 or 4) per mille—against us. 
$4.80} 


$4.82$—or 8 per mille—against us. 








FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 
Dates. on London. 
j Paris . ‘ Nov. 20 25.27 Short. 
| Berlin ; sai — 2 20.34 _— 
| Antwerp ms 18 25.25 -- 
Brussels . | _— 
Amsterdam 5 18 12.09} — 
Frankfort — 18 20.35 is 
| Hamburg 5 — 18 20.33 _ 
Do ; a — 18} 20.20 3 months’ date. 
| Berlin — 2 20.21 — 
| Vienna ‘ — Ww 11.68 — 
| Copenbagen 18 17.95 -- 
| St Petersburg 18 | 25,75 — 
Alexandria + ~ 96) om 
Rowe ; 19 | 28.60 _ 
Florence 19 | 28.63 —_ 
Constantinople.-...... — 15 109.75 _ 
| Madrid .... 15 47.90 _ 
| Gibraltar eos poe 
| New York 20 4.80} 60 days’ sight. 
Rio de Janeiro Piaie 
Pernambuco — a 
| Mauritius ~~ _ 
} Wellington (N. Z — _ 
Buenos Ayres 


Oct. 21 49 90 days’ sight. 
P. Elizabeth - 24 buying } %, d, selling par = 





' Bombay | Nov. 19 1s} 8 s’ si 
| Caleutta...... 19 Rg , —, ail 
Hong Kong ... 19 310} _ 
Shanghai ..... ‘ 19 5/3} —_ 
Yokohama Sept. 27 w8id 4 months’ sight. 
EXCHANGES ON INDIA. 
NOVEMBER 20. 
-——— Bank Bills ——_, Documentary & Private Bills. 
6) days. 30 days. @ days. 30 days. 
Calentta 18% 4 BBR cece 18% 3 18s 
Madras ade LS; LR} 183 184 
Bombay wo. LBS 2 18% 18% 2 18% 3 
Colombo ... o 1s 18% 18} 18} 
Mauritius a 18} ; 18; 18} 18; 
Singapore nom nom. BR 383 
Hong Kong nom nom. 38} 38} 
Shanghai ......... nom SE IT SA} 504 








Dit 


Antwerp To Oe ee a 
IID, 0. neietlitnapnsinniueuint sian 


Paris 
Dit 


ID. = sisinipnedsonsivedinithbeneenpuiiieiets 


} 


At sight 









silanste accel Ieismaadhapooaaelila Cheques | 


BD. 1 clic dian npahiastecntateannnbdeniaanmiaaenee 


SE I do. slain eseuneniaiiieh 
BI oki oc canl matic cnniphaseianaaneiamel 


Madrid 


ON acca diane 


Ee 
Seville 


eee 


3 months 


PEtTEtrd ddl 


————— es 
dts 
| on 
- Change, 
Nov. 18, Nov, 20 
Money.| Paper. Money, | Paper. 
12 4/12 4/12 2a 
12 12 2/12 4/12 3 
20 56 | 20 60 | 20 56 20 60 
20 56 | 20 60 || 20 56 | 20 6 
11 37% 11 90 || 11 874 | 11 9) 
| 11 87% | 11 90 | 11 875 11 924 
| 25 50 | 25 55 | 25 474 | 25 sap 
; 24h ee | a | ge 
25 274 | 25°30 | 25°25 | 25 
/2545 | 2550 2545 | 25 5 
(2545 | 2550 25 45 | 25 50 
(29:15 | 2920 | 28 12) | 28 I; 
| 47, | 424 ie we 
| et | $72 7%} | 47} 
(¢ | 403 47% 47} 
| 472 | 47% 7% 6 | ath 
[478 478 OO a gj 
| 47 | 475 \| 47 | 47% 
{52h | 523 52k | (52h 


[ Noy. 22, 1879. 


_ COURSE OF EXCHANGE. 








| 
| 
| 
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ION SALES. 












The following are the particulars of the week’s important sales | 


C 


FLOC 


HAINES, H., anp SON—City or Lonpon—Great Tower street, the lease 


LIELL—Nortu Woo.twicx—Nos. 1 to 6 Upper Claremont street, freehold 
Nos. 3 and 5 Gloucester road, freehold... 
BERMONDSEY, Blue Anchor road—The lease of 


MAN 


MARKS anp WALKER 


the Northumberland Arms and house adjoining, 29 years 6,030 
NEWBON anv HARDING—Sroxe Newrneton—Nos. 15, 17, and 19 Milton 
road, freehold piadeceeasocktees . : 1,570 
Hoxton—No. 58 Hoxton street, freehold...... o . 1,410 
RICHARDSON, E. W.—Hampsteap, Greenhill road—The Uplands, with 
grounds, freehold : i wiieGi obs Sete 6,475 
The freehold residence called Silverhome : 
Haverstock Hitt—The residence called Daneburst, 69 years 2510 


PARTICULARS OF SALE. 
Date of Sale—November 12 to November 19. 
DEBENHAM, TEWSON, anp FARMER—Hv 1, Great Union street— 
Bilton’s Wharf and Warehouse, freehold. ........ RA 
HieuHGatTe—Enclosures of land, containing 20a 2r 8p, part freehold 


and part copyhold 


LAPHAM —Nos. 48, 50, and 52 Clapham road, freehold iecraiehaeueenons 
Lonpon Docks—Nos. 41 and 42 Upper East Smithtield, freehold .. 
DOWSETT? anno WOODS-—-SEVEN Sisters’ Roap 


villas, 96 years 


)D—Norting Hitt—Nos. 27 to 31 (odd numbers), St Catharine’s road, 


79 years 


of estate and other property :— 


of the Queen’s Head, 39 years 


N, R. W.—ReGeEnNT’s Park 


SCHOFIELD anp EVANS—Newineron Burts 


Egyptian 9 per Cent. Loan, 1867.—The Imperial Ottoman Bank | 
announce the payment of the coupon due 22nd inst. 
RAILWAY COMPANIES. 

Baltimore and Ohio.—The report for the year ended September 
30th shows earnings, $14,193,980; expenses, $7,691,596 ; net earnings, 
$6,502,384. Compared with 1878, the net earnings have increased 


$428,700. The debt outstanding is $3,579,507, having been reduced 


Queen, 18 years 


and 17 acres 





NOTICES AND REPORTS. 


TRICKS, G. 8.—Surron—The freehold residence known as Benhill House, 


STOCKS. 


$4,607,338 during the year. 


stock dividends. 


Capital was increased $1,515,257 by 
The stockholders have re-elected the i 


board, with Mr Garrett as president. 


Hamilton and North-Western.—On the 1st December the in- 
terest coupon on the first mortgage bonds will be paid at the Bank | 


of Montreal. 


Northern of France.—The company has declared an interm | 
dividend of 5 per cent. upon its share capital. 

Ottoman (Smyrna to Aidin).—At a meeting Ja 
adopted for the formation of a company to be called the Aidin Ex-| 
tension Company for the construction of the first section of the! 
extension from Aidin to Kuyajak ; and accordingly the council were | 
authorised to make the necessary arrangements for carrying into 
effect the convention of the Ottoman Government of the 4th and 
6th July, 1875, and to accept a lease of the first section of the line 


- 17,000) 
8.020 
3,000 


2,620 | 


Nos. 1 and 2 Devonshire 


1,475 


The lease of the King and 


| 


| 


te Kuyajak, when completed, at a rental of 15,0001 per annum. §j 


Toronto, Grey, and Bruce-—The annual report shows a gross 
against $323,700. The expenses ,were 
a net $80,513, which} was 


revenue 
| $204,434, against $207,001, leaving 
carried to capital in reduction of the floating debt. 
BANKS. 

| _Reyal Bank of Scotland.--The directors recommend that the) 
Christmas dividend should be at the rate of 94 


ann 


541 


of $284,947, 


um, free of income tax. 


ASSURANCE COMPANIES. 

Gresham Life.—During the year ended June 30 4,858 pro 
were accepted for the assurance of 1,861,106l. The i 
| annuities granted during the year were for 10,8711. The net | 

income received from premiums was 432,556l, including 57,323! 12 
premiums for the first year of assurance. ; 
Interest account amounted to 109,2171, which, together wit 
_ receipts from premiums, raised the income of the society 


resol.ition was 


cent. per | 
per ce pe 


posals 
mmediate | 


of the 
The balance ~ ae 


to) 
7731 188 4d for the year. The claims admitted during - 

year under life assurance policies were for 243,3021, whilst 

claims under policies for endowments that had matured a moun 
_ to 112,155, and 37,0881 was paid for the surrender of policies. 
| accumulated fund is 2,663,0411. 
[ConTInvED ow Pace 1349.] 
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BRITISH FUNDS, INDIAN GOVERN- 
MENT SECURITIES, &c. 











Jan. 5July5 .. . Annuities ............ Jan. 1880) . . 
April 5 Oct.5 . SOD cchetiankaincienieiiel Apr. 1885) 43 43h 
Feb. 4 Aug. 4... Do (Red Sea Tel.) Aug . 1908) 164 162 
Mar. 11 Sept. 11 Exe heq. Bills, June,1, 0001 2% 10s 1l5sp 
June 11 Dec. LL Do. 1001, 2001, and 5001 2 % 10s Isp 
| INDIAN Gov. SecuRrTIEs. 
Jan. 5 July ox India Stock 5 % ... July, 1880103} 33 
April 6 Oct. 5..., Do4% ............ Oct. 1888)102} 3} 


“4 Do Enfaced Paper, 4% .... 79 80 
Do do 44 % 1885............... “| 
May 31 Nov. - Do do 44 % 1893............ 86} 87} 


June 1 Do do 5 % ~~ Deben. 1882) 

Mar. 31 Sept. 50) Do Bonds, 4 %, 1,000l ...... 308 35sp 
Mar. 31 Sept. 30) Do do 4 %, under 1,0001 ...|30s 35sp 
Feb. 16 Aug. 16 Do Deb. 4%, 1,0001&50011884 101 4 
MISCELLANEOUS. 

5... Bk.of England 8k.5} %last}yr 268 270 
. 1...\Canada Gov. 4% Bnds, 1903-8, 
1 
1 


oe 
Oey 
= BE 
Bs o 
o q 
S| SS 
o 


guar. by Imperial Govt...108 9 
..| Do guaranteed ‘ 0, 1910.. | 
ee | Do do %, 1904... ese 
-1...| Do do 4 %, 1913... ‘108 9 
\Corp. of ioe Bds, 1881-3,34 % | 
| Do do 1884-7,3} % 99 100 
| Do do 1880-1,45% 101 102 
Jn. Apr. Ty.Oct. Metropol. Brd. of Wrks 3) % 102 2} 


COLONIAL GOVERNMENT 


- SECURITIES. | & 
Autho- Dividends| Closing 
— Due. Name. Prices. 











| ——————| 
2 | 
150,000 Jan &July B. Columbia, 1907.. 6 %/113 115 
100,000 Apr & Oct'B. Columbia, 1894.. 6 % 108 110 
\ 4.447 000! (Jn & Jly Canada, 1879-81 ... 6 % 101 105 
| Ms (Udn& Jly| Do 1882-4 ......... 6 %'104 107 
4,734,580 Jan & July! > 5 %\104 105 
| 1,025, 752\Jan&July| Do 1885, Ins. Stk. 5 % 104 105 
} | 1,138,152) Apr & Oct| Do Domn.of,1903 5 %|107 109 
(5,755,500, May & Nov} Do 1904-5-6 ...... 4 %| 943 95} 





, 2,850,980 May& Nov; Do 19045-6 ...... 4%! 944 95} 
Apr & Oct Cape of Good Hope, 

1890-1900 ... 6 %/112 115 
Apr & Oct! Do 1880-90 ........ 6%)... _... 
.. |Jan&July| Do 1891 ............ 6 % 11 113 
219,700 Apr & Oct! Do 1900 .........- 5 % 107 109 

| 5,845,000 Apr & Oct) Do .....cceecsesues 44% | 97% 98% 
| 350,000 ‘May& Nov) a 1882-3 ...... 6 %|102 104 
| 400,000/May& Nov} Do .............0006 44% 103 105 
| 150,000) ‘May& Nov) Mauritius, 1882 ... 6 % 102 104 
400,000|Feb & Aug) Do 1895-6 ........, 6 % 113 115 
| 100, ,000| May& Nov) Do ............:c00e. 45% 101 103 
100,000 Apr & Oct ~— eat at Caines 6 % 105 107 
69,000/\May&Nov| Do .................. 6 % 105 107 
137,000) \/May& Nov, Do siadcklongsmeswobiinn 5 % 104 106 
| saan Mar&Sept| Do ................ 45%) 97 98 


166,000 Jan & J y|New Brunswick ... 6 % 110 112 
| 5,03 081,500/Jan& July|New South Wales.. 5 % 104 107 


| 1,000,000 Jan & July y| Do De Rahoueae 5 % 104 106 

1,901,500 Jan&July| Do... 4% 97% 98} 

98'100 Jan & July. mee Zealand, 1891. 6 % 112 114 

488,000\Jan&July| Do 1914 ............ 5 %/105 107 

| 7,153,100 Quarterly. Do Consolidated. 5 %/102 103 

201,500 Mar&Sept Do 1891 ............ 6% 111 113 
329,900\June&Dec| Do 1891 ............ 6 % 111 


113 
6,000,000 Feb & Aug) Do 5/30, 1879-1904 44%| 963 973 
1,250,000 Jan& July Do 5/30,1881-1906 5 % 102 103 
- 3,500,000 Mar&Sept) Do 10/40............ 5 % | 1014 102} 
225,000 Jan & July Nova Scotia, 1886... 6 %/109 111 
220,000, Jan& Sept Prince Edward Is- 
| land, 10/30 ...... 6 %|106 108 
800,000 May& Nov Quebec (Prov. of) 5 oa 105 
860,000 May & NE CIID ecladapeh iesnah 5 %|163 105 
1,850,200 Jan & July Queensland, 1882-5 6 %'104 108 
1,608,050\Jan&July Do 1891-6 ......... 6 % 114 116 
| 4,902,400\Jan&July Do 1913-15......... ‘ %| 91} 92} 
| 4 Jan &July| To 1915, Scrip... 4 %| . nos 
309,800 Jan & July S. Austral. 1879-80 6 %! . 
299,500 Jan&July| Do 1881-1890...... 6%... ... 
| 410,200 Jan&July, Do 1891-1900...... 6 % 116 120 
| 778,500 Jan&July) Do 1901-1918...... 6 %|120 123 
|, 240,000 Jan&July Do 1911-1920...... 5 % 108 110 
3,441,300 Jan&July Do 1894-1916..... 4% 96 97 
Meee e eS StraitsSetmnts. Gv. 44%| 99 101 
Seen e zaly Tasmanian, 1895... 6 %/113 115 
800 Jan& July Do 1893-1901...... 6 % 113 115 
300,000 Jan&July| Do July, 1901 ... 4 %| 92 93 
100,000 Mara&Se Trinidad Debntres, 5 % 


- 
- 


 B3n000 Jané July y Victoria, 1891 ...... 6 % 115 117 
| 7,000, pr & EE eit e ian 6 % 105 108 
$107 000 Jang duly Do 1994... 5 % 107 108 
| £500,000 Jan& July Do 1899-1901 ...... 4%, 96 

3,000,000 Jan&July Do 1904... 44% 162} 18 





100,000 Apr & Oct Western Australia 44%! § 


“has 148 











Dividends Pe Britisu Funps. Closing | 
5 July 5 ....3 per Cent. Consols ............ | 98§ 987 
- . No for Account, Dec. 1......) 98; 983 
April 5 Oct. 5...'3 per Cent. Reduced ............ a 962 97 
April 5 Oct. 5... me pe Cent. noha Sdivdaiaiea 96} 97 
san. Oy 8 - | Dod a: | eget 
Do2} — ... Jan. 1894, 79 8&6 
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THE ECONOMIST. 


BANKERS’ 








Dividends 
Due. 


Jan. July. 
Mar. es, 


June Dec. 
June Dec. 
April Oct. 
June Dec. 
April Oct. 
Mar. Sept. 
Feb. Aug. 
Jan. July. 
Jan. July. 
Jan. July. 
April Oct. 
April Oct. 


Mar. Sept. ... 


June Dec. 


Jan. July. : 
Jan. July. { 


Jan. July. 
Mar. Sept. 


Mar. Sept. 
Feb. Aug.) ... 


Feb. Aug. 
April Oct. 


Mar. Sept. 
Jan, July. 
April Oct. 
May Nov. 
April Oct. 
June Dec.| 
Jan. July. 


April Oct.) 
Jan. July.| 
Feb. Aug.) ... 
Jan. July.| ... 


Jan. July. 


April Oct.| 


Feb. Aug. 


Jan. July.| 


Feb. “Aug. os 


May Novy 
Jan. July 


Jan. July. 
Mar. Sept. 
Jan, July.) 
June Dec.| 
May Nev. 
May Nov. 


April Oct. 1 


April Oct. 
April Oct. 


Apail Oct.; 


May Nov. 
Feb. Aug. 


Mar. Sept. 
April Oct.|° 


June Dec. 


April Oct.) ° 


mat Next 
agro Name — 
Fe. ing. | Prices. 
23 | Dec. Argentine, 1869... 6 % 91 92 
23 | Feb. Do Public Wrks 6% 84 3% 
S . Pa, Tee... 6% 37 38 
Seep ad DoBndhldrsCts 37 38 
1 = Nov. Brazilian, 1852 ...-4}%) ... ... 
1:* Nov. Do 1858 ......... a 
1 *Apr Do | eee , 
13 Nov Do 1860 ......... 44%)... «. 
138 Do 1863 44 88 90 
1 Jan.| Do 1865 ......... 5 % 9 96 
1 | Feb.| Do 1871 ......... 5% 92 98 
1 Feb Do 1875. ......... 5 % 92% 933 
} | Jan. |B. Ayres, 1824 ... 6 % 82 85 
4 Jan BOP BE © sicxiensee 3% 73 77 
1 |*July| Do 1870 .......... 6 %| 80 82 
1 Jan cn 6% 80 82 
Mar. Chilian, 1842 ...... Oe a eee 
1 | Mar.} Do 1858 ......... 44% 63 68 
2 | Apl Do 1866 ......... 7% 92 9% 
2 |*Jan Do 1867 ......... 6 % 82 85 
1 , Nov Do 1870 ......... 5 %| 72 74 
2 Jan TE scseness 5 %| 70 72 
2 Jan + eee 5 % 70 72 
| Feb Chinese, 1874-6 ... 8 % 104 6 
ee eee % 104 6 
74 | Apl. Colombian, 1863...6 % ... ... 
i | Do 1873 .. - Se 39 41 


Apl. ‘Costa Rica, 1871... 6 %| 14 16 


> 

1 Mar.| Do 1872 .........7%| 9 Ul 
2 *Jan. Danubian, 1864... 7 % 101 104 
1.64*Dec. | Do 1867 ......... 8 % 106 109 
n’ne Ecuador, NewCn.1% 8 9 
3.87 Feb. Egyptian, 1864 ..7 % 79 82 


Jan. | Do Unified Dbt. 7 % 48 48} 








01 Apl. | DoGovnt. Pref. 5 %, 764 77 
| DoStateDomain 5 % 87 88 
2 | Dee. \Entre Rios, 1872..7 % 96 99 
\Greek, 1824-5, xep 5 %| 19 21 
a a Do Coupons ee , § 
Sakae iGuatmala, 1869... 5 %| ... ... 
| 3 *Dec. |Honduras, 1867.10 % 5} 6} 
| 3 *Dec.| Do 1870 10 %| 55 64 
1} *July. Hungarian, 1871.. 5 % 77} 78} 
4 *Oct. | Do 1873 ... 5 % 78k 794 
Do 1874 ......... 6 %| ... ... 
.. | Do Gold Rente 6 % 82} 83 
|. /*Dee. \Italian,Marem.R1 5 ‘ 82 &4 
|... |*Jan. DoStateDomns 5 99 101 
... |*May.| sa Lae . 107 110 

| 2 |*Apr. | ee 7 % 104 106 
rs Be ‘Mexican, 1851...... 3 %| 212 123 
De 1864 3%| 5 6 
5 Feb. Moorish Imperial 5 % 97 100 

a on \Norwegian, 1876.. 44% 100 2 
De ee i eee 44% 101 3 
2 ... |Paraguay, 1871... 8 %| 8} 9} 
2 1872 . 8%) 8 a 

| 2 Peruvian, 1870 ... 6 %| 133 1 
2 oi BP BE ecvcecces 5 %| 112 123 
n’ne ... \Portuguese ceoovee. 3 %l S24 SS 
i \Russian, 1822, Stl. 5 % 84 86 
3° |*0ct. | Do 1850 ........ 44% 84 87 
13 (Mar. Do 1860 48%! -2. -+e 
lh Do 1859 ......... 3 % 68 66 
Do 1862 5 % 83} 84} 

1 |*Jan. | Do Ang.- Dutch, 

1364, 100 ... 5 % 88 90 

1 |*Jan. | Do do 841 Lv ... 5 Matsa 
1 |*July.| Do do 1866, 1001 . %, 88 90 

| 1 |*July.; Do do 8415... 5 % -. =. 
‘15 *Aug. | a Rail. ) 4 %| 76 77 
.| 098 *Feb. Do 1870 ......... 5 %| 864 874 
098'*Feb. | Do 1871 ......... 5 %| 36 97 
098)*Apr.| Do 1872 ......... 5 %| 85} 863 
098) * Dec. BP EE © eecnevses 5 $82 394 


z 

* 
> 
~ 
= 
o 
° 
_ 
va 
=) 
uw 
i 
= 


1.75, Dec. |S. Domingo, 1869. 


Se Kae ae a ak 
ihe 
2 


Jan. July.) 24 | Dec. Santa Fé, 1874 ... 93 98 
June Dec. 1 | ... |Sardinian, 1851... 5 
June Dec.n'ne, ... |Spanish, 1867-75... 15} 155 
IE oc 1 onc, 0 Bienen: 2 %| 374 373 
Jan. July 1} | | Dee. | DoQuickslvr.M. 5 % 101 103 
April Oct. “45 Jan. Swedish Gov. 1864 44% 100 102 
Jan. July. 3) ... | Do 1868 ......... 5 % 107 109 
June Dec. Do 1876 ......... 44%\1€23 34 
June Dee. , ae 4% 9% 
April Oct. 1 *July. ee. 1686...... 6%! . 
April Oct Do Egypt.Trib. 5 % 75 77 
we | 1 |{*Dec.| Do 1898 ......... %| 23 24 
= 2 | Nov.| Do 1862 ......... 6 %| 18% 194 
2 | Nov.| Do 1868 ......... 
“14 17. "| Do Gen. Debt... 5 %| 11} ‘iy 
on 2.44; Nov.| Do 1865 ......... 6 % 14} 154 
Feb. Aug. 1 *May.| Do Guaranteed 4 % 103 105 
a 1 ;} Mar.| Do 1869 ......... 6 %| 144 144 
April Oct. ... | ... | Do 187LEg.Tri. 44% 56¢ 574 


coe | Do Treasury A. 9 % a 214 
1 | Mar.) Do 1873 ......... 6 %/| 223 123 
2} Nov. UruguayCon. 1871 6 % 31 32 





Jan. July. notapplied Venezuela, 1859... 3 %| 74 8} 
Jan. July. none ee 14%| 33 4% 
_ Noy. notapplied Do 1862 ......... 6%} 12 14 
April Oct. notapplied Do 1864 ......... 6%; 13 
Nore.—Dividends on the before-mentioned stocks 
payable in London, 
narterly| 1 .. ArgentineHd.Dis.6 % 62 64 
frm duly.n’ne ... Austrian Sil. Ren. 5 %| 61 62 
May Nov.n’ne ... Do Paper ...... 5 % 57 59 
| April Oct. a Do Gold Rente 4 %| 68) 69 
| Jan. July.) ...| ... (Dutch Certifictes. 24%)... -.. 
April Oct.) ...| ... | Dodo ............ ees ia 
| Quarterly .. French Rentes ... 3 %| 80} 80% 
rterly |n'ne oy TE ipaceaiaeatead 5 %|1134 14 
an. July. | ... |Italian, ex. 25f ... 5 %| 773 783 





* Th drawi = aaneeaeie the case of stocks to 
ees prefixed. In almost all other 
case, where there are drawings, half-yeerly. 
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PRICE CURRENT. 


__FOREIGN STOCKS, BONDS, &e. _ | 


' 
| 
i 


Autho- i = - 

: > 2 Closing 
rised Name. (SS) Pri 
Issue. | je * 

| Dols. | ol | 
283,736,350 United States............... 6 % 1981) 108} 9} 
Do Funded... 5 %|1881/105% 58 | 

300,000,000 De Funded SP 43% | 1904/1084 9 | 
700,000,000, Do ee Sa hi 4 %|1907|1065 7 | 
3.208,000 Louisiana, Old een aks Oar cs ae an 
800 SN adwicatenubinaces 6 % sas 
1,000,000; Do Levee .................. 8 % i i 
3,000,000; Do dO ...........0..000 8 % 1875 42 52 | 
4,000,000 Do dO oovcceccececceeee 6% ... | 42 52 | 

610,001 Massachusetts ............ 5 % 1888103 5 | 
UII IN doc odssececasectiiaee ite 5 % 1894106 S$ | 
I I Li scricosnensinishnsscinecs 5 % 190111 13 
EE IED iainonniteerignnenckin 5 %/1889/106 8 
I 5 % 1891107 9 
ee MR a 5 % 1895 108 10 

Virginia Stock ......... 5% 25 30 
DD As capicineaseccale scatbeddl 6 % 127 SO 
| Do New Funded......... 6 %/1905| 60 65 


| 


$30,000,000 Do Ist Consol. Mort... 7. % 1920) . 


$19,934,760 Penns a Gen. Mrt. 6 % 1910116 i7 





AMERICAN STOCKS. 





CuRRENCY Bonps, ke. 
1,750,000 Alabama,Gt.South.1 Mt. 6 %/1908 95 97 | 
1,000,000 Albany & Susque. 1 Mt. 7 %|1966 mM 12} 
17,500,000 Atlantic & Gt. W.1 Mt. 7 %/1902) . af 
11,500,000 Do 2nd Mortgage ...... 7 %j1902) ... 


29,000,000, Do 3rd Mortgage ...... ae 
; | Dol Mt. Trustees’ Cts. . | 51 3 

BD NE GOD itctencsneneee . | 3 3 

Do 3rd do ...... ae .|10 hi 

6,000,000 \Atlantic, Miss., &0.Con. 7 %/1905, 70 72 
Do Committees’ Crts. “a 1 oe 

3,500,000. Baltimore & Pot. (Main) 6 % 1911103 105 
1,500,000, Do(Tunnel) ............ 6 % 1911104 106 
6,500,000 Burlingtn C. Rapids, &c. i... | 90 9% 
14,000,000 Canada Southern, 1 Mt. 3 %| 1908 89 92 
20,600,000 Central of New Jersey . | 80 84 
25,000,000 Do Consolidated Mrt.. 7 % 1899 106 107 
5,550,000 Do Adjustment Bnds, 7 % 1903 106 108 
2,450,000 Do Income Bonds ... 7 % 1908 84 86 
25,885,000 Cen. Pacific of California 6 %/1896114 15 
2,000,000 Do (Cal.& Oregon div.) 6 % 1892105 7 
10,000,000 Do Land Grant Bnds 6 % 1890107 8 
2,500,000 Chic. Burling. & Quincy 5 % ... 100 2 

2,000,000 Delaware & Hud. Canal 7 % ... |109 11 
2,000,000 Detroit and Milwaukee 6 % 1918)106 108 
3,200,000 Do Con. Mortgage ... 5 % 1918, 93 95 
78,000,000 — ee Seecnen ie 
ne $6 pd. o | 83 45 

Do do $4 pai oe | $1 

8,536,900 Do Pectotenes Shares 7 % ia 
Do Reconstrue. $3 pd. 179 81 

| Do do $2paid............ .|77 79 
1,200,000 Galvest. & Harris. 1 Mt. 6 % 1911) oe os 
29,000,000 Illinois Cen. $100 Shares 2 104 
2,000,000| Do Bonds, lst Mort.... 6 % 1898) 110 12 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923) er 8 
14,000,000 Miss. Kan. & Texas, 1 Mt. 7 % 1904) S4 96 
30,000,400 New York Central ...... 7 %| 128 30 
89,428,300, Do $100 Shares ......... 1130 35 
10,950,000 Oregon & Califoria,1 Mt. 7 % 1390, ee 
| Do Francfort Com. ... 46 
63,709,400 Pennsylvania, $50 Shres, a % SO) 
4,970,000, Do ist Mortgage ...... 6 % 1880104 106 


3,000,000 Do Con. Sink. rd. Mt. 6 % 1905/111 113 

$2,684,375 Philadel. & Read. $50 Sh. |... | SOb S44 

1,000,000 Pittsbg.F.Wayne.& Chic. 8 % 1109 111 

3,000,000 Union Pacific Ld. Grant 7 % 1869 114 116 
367,623 Union Pacific eaeny 

$100 Shares.......... | 90 95 

27,237,000, Do lst Mortgage evoree 6 G 1898 115 16 


£ STERLING Bonps. { 
1,800,000 Allegheny Valley guar... 1910114 15 
Atlan. &G. Wst.Uon. Mt. 7 % 1892... ... 
i 100,000 Do Leased Lines Trust 7 % 1902 71 73 


"900,000 Do do 1873 ...... 7 % 1903 27 30 
1,520,000, Do Westrn. Extension 8 % 1876 65 70 
480,000' Do guar. by Erie Rail. 7 % . | 6 70 
800,000 Baltimore and Ohio...... 6 % 1895 112 114 
I, BO dreticmnnsopacpiewanearanvin 6 % 1902 112 114 
2,000,000, Do .. sieveesezevossavess O SOL EeeEEa” Se 
1,600,000 Do ei as 5 % 1927 1024 3% 


700,000 Cairo and Vi incennes ... 7 % 1909 56 58 
900,000 Chic.& Alton Stl.Con. Mt. 6 % 1903 112 114 
500,000 Cleveland, Columbia, &c. 11914110 112 
631,000 Eastern Kail. of Massa, 6 %|1906' 93 95 
1,000,000 Erie Convertible Bonds 6 Se} |1875, ts 


| Do ex. Recon. Certs.. 7%) a s 19 
800,000 Illinois&St Louis Bridge 7 % eed 7 108 


400,000' Do 2nd Mortgage ......7 %_ .. 68 
1,000,000 Illinois Cen. Sink. Fund. 5 % 1903 102 104 

"500,000 = skh atiedamiimibicamastea 6 % 1895111 1:3 | 

= ac ctecntinssvanenieins 5 % 1905108 105 | 


1,000,000, Lehigh Vall. Con. Mt. A 6 %| ... 1074 3 
500,000 Louisville and Nashville 6 % 1902 iM 106 
700, ,000 Memphis & Ohio, Ist Mt. 7 % 1°01 113 115 

800,000 Milwauk. &St Paul, 1Mt. 7 % 1902 116 i118 
800,000 N. York & Canada Rail. 6 >» 1904 100 102 

2,000,000 New York Central ...... 6 % 1908 1173 184 
600,000 North. Cen.Rail.Con.Mt. © % 1904100 101 
569,800 Panama General Mort... 7 % 1897113 115 
240,000 Paris and Decatur ...... 1882 15 25 


5,000,000 Do Con. Sink. Fd. Mt. 6 % 1905 110} 11) 
400,000 Philadel. & Erie, lst Mt. 6 % 1881 101 i03 
I da watt cetatacchatidinn 6%) ... 11 is 
Do General Mortgage 6 % 1920107 8 
2,000,000 Phil. & Read.Gen.Cu.Mt. 6 % 1911108 le 
2,000,000 Do Improvement Mrt. 6 % 1897 95 97 
4,000,000, Do General Mortgage 6% .- 5% %6 
na Do Scrip for the 6 de- 


ferred 4 coupons ... . | 
1,300,000 Pittsbrg. & Connellsville 6 % Ac Ss 9 
1,100,000 Sth.&Nth.Alabama, Bds. 6 % 99 10k 
500,000 U.PacificRl,Omaha Bdg. 8 % 1806114 1i6 
969,200 United N. Jersey RB. & U. . eis us 
1,133,800, Do a0 .......0-0-creeeeeee" 
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— INSURANCE COMPANIES. | MISCELLANEOUS. 
— 4 | i | 
7. 5 | _, |Closing Last |S |, 1 Chestes’ 
Autho- Let Ys ‘ |S : | Ann Name. 3 : 
Autho —. ¢ _; Closing rised ~s Name. = é Prices. | Divd. é | z Pric 
rised Divi- Name 3 3 prices Issne. aancbemepenaad | - = = ee 
Issue. dend. m «fe £sd ee |Borps, Loans, y= bet 
retaliate amnesia — - : 9,000 1 13 O Alliance Brit.&£For.100 11/28 29 | ‘American Invst. Trust,L.Prf. “og 100 1102 105 
: 100,000 5 % Agra, Limite “A 10 10 103 10} | eas \ Do Marine ..100 20 | 28 30 } 6 % Auckland Harbour Board . 00 | all 104 106 
80,000 54 % Alliance, Limited 25 10 10} 103 one 0 18 0 Atlas Fireand Life 50, 6/15 W 6 % Borough of Napier Con. ...... a j all |104 106 
150,000 6! % ‘Anglo-Anstrian Lg 12 “a000°1 10 (Argus Life... 100 25 24 25 5 % Boston (U. 8.) Stl. Loan, 1899:100 | alt 105 107 
29070 8 Anglo-Californian,L 20 10 9} 103 on 00 Brt &For.Marine,L 20 + 17} 173 § & BD TE sco dsceeciasstncnckeiecatn ‘100 jal 108 110 
on aaal & ' ventions ) 20 2 213 50,000 1 ees inal 0 2) 4 4] 9 ED sre dig dieacts dee 100 | 
80,000 7) % Angle-Ecyptian, L. - et 2000) 0 49Churchof England 5 2 5 % “| } all }107 109 
60.000 74 % Anglo-Foreign, L. 7| 7) ¢@ ‘3 7 vw) *0 10 0 Clerical,Med.&Gen. 100 10 | 30) 35 6 % City of Auckland ............... 100 jal 10} 
15,000 24% Anglo-Italian,’66,L. 2° 10 4 95 50800 1 0 0 Comme reial Union 50 5 | 19} 20} 5 % City of Brisbane............_..... ‘100 | all 1102 104 
’ 30,000 12} % Bank of Australasia 40 40 74 76 "1.000 *4 © 0County Fire .........100 80 |100 110 5 % City of Dunedin, Consolidatd 100 | all 108 110 
& ‘ 2500 7 % BankofB.Columbia 20 20 18 19 1 18 0 Crown Life ......... 50 38} 38 40 5 % City of London, lst Pref...... 100 | all fee 3 
125007 4 Do New min, 5 ® AA 5 0 Eagle Life . 50 5) 58 53) 5 % City of Melbourne, 1907 ...... 1100 | all |104 106 
20,000 5 Bank of British Nth 4 ; ony 0 14 0 Equity and Law ....100 6/14 id 5 % City of Montreal, Sterling .../100 | all }101 198 
. wh America 56 50 58 5S 0D 6 OKerlba&tcot Law 30| 311 6 615 &| bmn... aa 100 | all {101 198 
| 100,00022 % B.ofConstantinople 10 6 6 6} 10,000 0 8 OGeneral Fire&Lifel0O 5) 7 73} 6 % City of Ottawa, Sterling ...... 100 | all |106 3 
10,000 5 % Bank of Exy pt 23 36 a a lo, 0 40Globe Marine,Lim 20 4/ 1) 2) 6 %| Do redeemable 1893 ......... 100 | all 106 108 
". {2 *% Bank of Ireland ft ae aan 7 5 & Guadiien F. and L.100 50 67 6 GO Dl FG ccceseckseviestes |L00 | all |106 108 
50,000 174 % Bank of New South ge 20.000 ‘ Home& Colonial,L. } 5 + 1 6 %| Dodo 1895 ........ ..... LOO | all 109 194 
Wales 02'S SS aaah 7 © OImperial Fire ......100 25 152 55 5 % City of Providence Coup. Bds.'Stk.| all |104 106 
7250015 % Bank of N. Zealand 10 10) 2) ae —_ 0 +] 0 0 Imperiai Life 100 16 20 22 6 % City of Quebec Consolidated. 100 | all 104 106 
i 5,000 7% % Bank of Roumania.. 20 8 It a sane 7 10 0 Indemnity Marine. 100 «50> 95 97 6 o, Do RR AR Bae. OTP 100 lall 104 106 
25,00010 % BankofS. Australia 25 25 sy SY 50000 0 14 0 Law Fire .......... 100 2h 125: 135 | 6 % Do Redeemable 1905.........100 | all (10¢ 166 
20,00011 % Bank of Victoria 50 2 SO os 10000 *, 7 6 Law Life .... 100 100 120 22 6 % City of Toronto Sterling Deb. 100 | al] 109 114 
20,000 8 % Cen. of London,L.. 10) 5 4a © 00,000 0 90 Lancashire F.& L. 20 2 7} 8 | 6 % Do Waterwork Debentures 100 | aij |109 111 
40,000 5} % Chartered of India,  caaee © 13 OLeasl and General! 50| 6 11} 12 | 6 %&| Do Sterling Consol. Deben./100 | al] {111 113 
ae Austra, China 20 20 "24°55 | 57,504 0 16 0Lpool,Lon,AGlobe 20 2|15i 16 | 7 4 \Rgyptian Viceroy Mort.Loen|100 {all | $1 s¢ 
50000 5 % [Charterer TeALa0. 9/25/28 26 9,628 1 00 Do(il annuities). .. si 2 | 9% Do guar. Sy enor i Le © 
, hid -~ - - . one 0) 2 Oo ssurt no «685 24) Ss > % F sign ¢ .G . st, 
60,00910 % City 2» 0 1 16 canes @ pg per ait F 25 2) €3 6} | 7 ‘Limited Preferred .......100 | all )102 104 
20,.00013 % Colonial 10 30 53 55 ed 2 : Len Bl ameashire L 1 27) + 1b | | Do Def. receives no divd.' | 
} 80,000 7} % Commercial Bank of , 10,004 0 L “& Prov LawL 50|' 6 ae.) oe until 5 % is paid Pref.....100 | all | 9 96 
, : Alexandria, L 6 3 2 2) AN : : 0 poy ee Marine 20 2 | 4 4 4 % Leeds Corporation Consol.... 100 | ali joe 104 
200,000 ww % Consolidated, Lim... 10 4 6; ‘ ae ; 0 0 Mari ——- 100 18 Ry Si 6 os New York City ................. 100 ‘all /120 122 
20,000 44% Delhi & London, L. 25 25 . 10,000 6 a oe. iimited 101 21 5 52 ; o% Do Gold Goan Bonds {100 | an. 18 193 
50,000 7 % English Bank of Rio | fo Me chants’ Marine 10 2 + %| 6 % Otago Harbour Board......... 100 | all (163 165 
, Go Jancrio, Lim) 99 10) 9h 10 | Se 8 GON BetkMercentile 50| 92] 454 46h | 6 wiCmee Barbour Boare......... 100 | all |108 105 
30,000, 8 % English, Scottish, & | Saas a Northern F.& L...100, 5/39 40 | 6 a st Louis City ... ...../100 | all (108 212 
, Australian Chr. 20 20 22 233 | TO 0 ’ on Seti | 35 5 8 8 6 o Share Inve stment Tr ust, Prf. 100 jal | 73 76 
10,000 7} % ‘Hong Kong & Shan. 28} 28} 37% 38) | 40,000 $ 7¢ Gees 2 Se sn ain al b base Enna ree PO jail | 12-4 
45,000 6 % Imperial, Limited 5h 615) «15h 16} 1s L25l ie a eer os * len S10 | Spanish Nat. Landa ‘oct, ‘1100 | (Sa a8 “ 
500,000 nil. Imperial Ottoman... 20 10 10$ 103 | 6,722 ~ eS oe ee 100 | 30 1 s7 30 6°’ % |Sabmarine Gables’ Trust... {100 |190 | 88 
6,000 8 % Ilonian 23 2 WV ly > a a a et Fire & Life... 10 1 3f 35 6 a Tobacco Loan.gua.by Ital.Gv,'100 , all 101 = 
' 5000 8 § Do New 25 10 4 6 200,000 0 3 0 Que om ar ed Boe St | , ~ S eS rage ‘1100 | 1105 07 
be » 2 200),000 0 8 3 Rock Life | 5} 10) 8 6 % United State “Mortg age ... all 
; 95,824 Land Mortgaze of ; 89,2201 20 © 0 Royal Exchange ... 8tk. 100 590 400 Coat, Copper, Iron, &e. | 
| — Co “y - - a "108000 1 00 Roval Solaeeies 90! 8 22} 233 | Ebbw Vale Steel and Iron ...| 23 | 20 | HH 1 
g 4 zondon and County 5) 2 o , ’ a om 173 F 2\"79 72 |} tnglish & Ans e ‘ : 
caaee 6 % py ener L. 20 7 6; 7 10,000 2 10 0 ao Life — es oon 50 oe oh ova Bk Fe $ *h $ 
30,000 123 % |Lon.&Provincial,L. 10 5 11 11} | 4,500 310 0 . DD Lif cee oe al 100 10 75 «80 works, Preferred, Limited. 100 | all | | 99 24 
60,000 8 % Lon. & R. Plate, L. 23 10 UW i} sanaah 0 3 O'Thames&Morsey it 20:2) & 9 Rhymney Iron, tineee . 50 | ‘all | 3 25 
50,000 6 % —— Limited 10 10) 9} 10} 150018 0 0 Union Fire & Life.. - 29 345 8S Do New a vn --| 5 jaa 17 8 
10000 7 % [Loni As Western. 100 3) 20 21 | 41200 0 12 6 Union Marine, L.. 50 5 88 9 Commas, seine | 
100,000 14 % Lon. & Westminster It “0 O59 05 maa a eee eta ele ei 3 yt = age d 
: 50,000 5 % Lond. Bank of Mex. eee 50,000 © 10 0 Universal Marine = : 5| 10 108 | 15 % Au: tralian Mortzaze, Land (95) simu 
&S.America,L. 10 5 3) 4 * Periodical cash bonus in addition. 1 % \City Offices. Limited........... | 40 364) 104 11 
CS Sens op | or | oe oe so 6 % City of Lon, Real Property,L.| 25 | aoe 
ae ee | "Colonial, Limited .............. | 50} a) § 6 
— so aes Ss Credit, Limited, A Shares ...| 1) all| 8 
the R. Plate, L.. 20 20 3} 33 GAS. 13} % Credit Foncier of Mauritius,L 50 | 10) 18 M 
; a * a See | le 5 % English & Foreign Credit i. 10| 8|. 
= a *) anmesan +4 ” ae Autho- ¢ » Closing 8 o. Sars Street Warehonse, Lim. 16 14! 204 21 
aoe ern 1 , rised is Name. Prices, | 11} %|Foster, Porter, and Co., Lim.) 15 | 10} 15} 
11,970 Do New ........., 3: BH ... =\3 | Pi ; General Credit & Discount, L 10 | 71 5t 6 
Sr 15,000 8 % Midland, Limited ...100 224 9} 114 Issue. | & | A Sa ee > Rubber Guite Seite 
: 50,00 12 °%, National 50 30 36 a) aan 000 Op “oO Bahia. Limited 14 15 a T Jeera: shic Wks., L.| 10 | all 123 13} 
187,500 12} % National of Austral 5 4° 6) 7} oe) 7 Ro a : Limited _....... 6} 6 5 % Int ead Fir oy Society, L.| 8} 33 3 
30,000 6 % NationalofLpool,L. 25 15)... ... 0,000 5) 5 ‘De ~ : pen se ; re 51 . = Li aon rE Saat of Meat. L| 20 all 293 394) 
100,000 6 % Nat.ofN.Zealand,L. 10 3) 3 3} 229-900 Stk. 100 Brentford, Gousoiidated 148° 53° | 2° %{Lie don Finan. Association,L, 50 | 37} 2 3% 
; 20,0002] % Nat ProvofEngiand 50 21. 73 75 229,701 Stk. 10) Brentfor¢ : onsolidate 80 e4 »"e j|Lon¢ - rm) Bi , ieteed 10/3 3, 44 | 
1052521 % | Do 2 GS | 2000 20) 30 Continental Gnion, Lim| 19 a0 | ZF SlMaariting Lane Se, Lianited) 1) ) | ot 
45,000 6 % New London & Bra- 20/000 3 is Ho Ne ee | 123 13) % National Discount, I imited.. 25 5 | 10g 10 
stilias Imitea ’ Ww & Qo. | oR ht OW . nc reveererececenees } | Be | I { iscol » til an } 
$9295 32 % muted acme 2» 6 4 +} 10,000 20,20 Do7% Pre siied eal om _ 15 vo New ee sane, Fa5t ‘ : 2 : 10 | 
; 50,000 7 % North-Western 20 7} 23,406 10 10 arene an, Limited ...... 12} cat 2 %6 — _ rust d an, 35 | all | 95% 264 
: 60,000 5 % Oriental Bnk. Corp 25 25 24% § 9: 5} 12,000 10 7} Do eee . 3° 9° 5 eo Do Preference . T 2 all | 3H 354 
} 9 000) b °° Provincil. ofIreland100 25 64 66 35,45 10 v Do New . ; 20 % Te leg rr aphic Construc. “9 &e. i 0 2} 2 
; “anaes « | Do New 10° 10 27 28 4,094,8401 Stk. 100 Gas Light & Coke A,Ord.179 82 | 20 % Trust & Agenc y of Austral. L| 10; 1| 77 
ones " aati Nat, a 10 5 6} “Fh 59,000 10) 10 Do 5 % Pref. A, ith iss. 7 18 } 9 % Trust& Loan € o. of Canada,L = : 4 5 
34,000: 12 ® Standard of British 50,000 10 10 Dod % Pref. A, Sth iss. = - 4 %e United Discount Corp., Lim.. 
{ South Africa,L.100 25 41) 424 100,000 Stk. 100 Do B, 4 % maximum ; & Lanp, &c. 25 | on $8 9 
. — cin’ \ Ox | on i mQy 200,0001 Stk. 100 Do C, 10%, Preferential 210 214 153 «| Australian Agricultural ...... 25 | 213 
60,000 16 % Union of Australia.. 25 ~?) 574 3 3 e a o 210 214 2. > L d 373 all 25 7 
90,0013 % Union of London ... 50 15} 36 37 300,000 Stk.100 Do D,10% — 2 2 2 p.s. British American Land ...... ol 7s 8 
. 7 165,0001 Stk.100 DoE,l0% — 2lv 214 43 p.s. Canada Company ............... 15 15h 
30,0001 Stk. 100 Do F,5 % -- 102 105 ... |Hudsen’s Bay ..... | 17 all | "Sh 45 
60,0001 Stk.100 DoG,74% — 1) 55 | 10 % Land Securities, Limited ...| 50| 5| | a 5 
TELEGRAPHS 300,0001 Stk. 100 Do H,7 % maximum .. 132 35 } Natal Land & Colon. Co. Lim. oz all 50 35 
a : 5,000 10 10 Hong Kong and China...! 14} 15} aes Nth. British Australasian, L. St ee | yi 
2,800,0007 Stk. 100 Imperial Continental ... 192 96 | 123 9 ®v Otago & Southland Invest.L.) 5 | 1 79° sl 
te? Autho. Closing 336,5001 Stk. 100 London .. W377 | 5 %o Peel River Land & Min. Lim. ny Heo | 185 195 
- rised Share Paid. Name. Bia 150,000 Stk. 100 Do Ist Preference ...... 120 25 | 123 % Scottish Austral. Invest. L.. -|8t 1 1 49 5i 
| Tesne. Prices. 25,000 20 20 Monte Video ...... | EU] 8 gy aot Australian Land ...... -¥ - | 8 30 
cnaiiiens Mccain a — ——_—— 27,000 20 20 Phoenix ..... omen ae ae .. |Van Dieman’s Land .. = | 6 8 
2,912,660! Stock. 100 Anglo-American, L 544 55} 10,000 20 16 Do 1876 Iasue .... 35 36 44 9 % Amazon Steam Navigation,L = a 
2,043, 6701 Stock. 100 Do Preferred 804 Slik 144,000] Stk. 100 Do capitalised 95 99 5 “e British Ship Owners........-.. 10 th og 30 
53 2,043,670! Stock. 100 Do Deferred 39 31 360,0001 Stk. 80 Do New...... 110 114 | 10 %& General Steam Navigation S all io ul 
. ; 90,000 10 10 Brazil. Submarine, L. 7! 7% 37,500 20 20 Rio de Janeiro, Limited, 26 28 . Merchant Shipping, Limited ait 9 10 
; ei? 16,000 10 10 Cuba, Limited 8 8 7,000 10 10 San Paulo................... 11 12 2} % National Steam Ship, Lim. = all | 50 52 
A ope me. 6,000 10 1) §=Dol0% Preference 15 16 500,0001 Stk. 100 South Metropolitan. atta 195 198 5 % Peninsular & Oriental Steam) 5! ‘2 19 2 
i io 13,000 10 9 Direct Spanish, Lim.) 2 2} 15,000 10 10 Surrey Consumers......... 18 19 | 5) % De Mew, TO cvcecscovsessse.se 50 go | 67 70 
ei ee | : 6,000 10 10 - Dol % Preference 11} 113 | 10,000 10 10 ~—Do 18 19 | 63 % Royal Mail Steam............... - y | 95 2 
65,000 20 20 Direct U.S. Cable, L. 94 204 | nig % Union Steam Ship, Limited.. / 30 ‘30 70 73 
28. ons: 389,000 10 10 Eastern, Limited S3 8h " ” 2 eee 2 \all| 5 6 
pebizs pe 232,000! 100 100) Do 6 & Debentures 103 106 INDIAN RAILW AY DEBENTURES. 1} . British Indian, Limited ......| 30 all | 24 3 
ah) : 200,008 100 100 Dod5&% _— 105 105 — | 8 % Darjeeling, Limited .........-.. 10 |al | 10% 1k 
. > ; 5 4 70.000 10 10 Do 6% Preference. li 123 : | g % Lebong, Limited .............+ 0 ‘all 44 
Pa 7 ; 199,750 10 1) Eastern Extension,L. 8} 8% | Deben- . Closing Upper Assam, Limited......... 15 ail | 44.4 
ta $20,000 100 100 Do 6 & Debentures 106 109 ture Name Prices. | --. |Anglo-Argentine, Limited .. 10 |all | 15. 258 
ererk eo 22050 10 10 German Union Tel. 74.=«C8 Capital. * | S$ % Edinburgh Street ...........---+ 40 lal | 11¢ 32 
: cs ; pant 154,000 10 10 Globe Tel. & Trust,L. 4) 5) | —— Carepaaaesey: .. London, Limited ...........+-+ 10 {al | 15% S54 
tg a 154,000 10 lw Do 6 % Preference. 103 114 __s Dusanroas Bonps. | 74 % North Metropolitan ..........-- k 100 55 65 
he . : 125,000 10 10 (Great Northern 8 3) sonese Bombay, Baroda, and Central ... (Crystal Palace, A ...........+--- _ io | 6 8 
° om 7,000 25 25 Indo-European, Lim.. 22) 23} India eeacatlaai tanneries 4 % - | a ere eae 0 4 ‘1 88 
tty 12,000 10 10 ‘Mediterranean Ex.L. 2) 3} | 1,000,000 East Indian 20.0.0... ke cseses 43%) .. 7 % Do Preference. ..........+-++++ ae 100 108 113 
; rk 8200 10 10 Do8 % Preference, 9} 10} WIE OU tha ee 4%. | 6 % Do Debentures ..........---+ ao all 100 102 
$i <2 ; 9,000 «68 8 Reuter’s, Limited 9} 10} EE SID Shite cnictenti chek cneuduaditios 4% 51/10 Italian Irrigation, guar. ....-. = 47 | 35 36 
“pics > 280,000 Stock. 100 Submarine ee | 52,650 Eastern Bengal... - 4%) 14 % Lion Brewery, Limited ...... 30 | all | 254 26% 
erat i 58235 1 1! Do Serip 2 2 615,300/Oude and Rohilkund, Limited.. 4 % 6 % Do Perpetual Preference... od ‘100 (195 200 
gS <a? 83321 10 | 10 |W.India& Panama. 1) 1; | 500,000) Do 4% -. <. | 133 S London General Omnibas, L: Btk. ie 4 
. 34563 10 | 10) Do6 % First Pref... 7; 7} | ‘Desexruse Brock ... 0 . National Safe Deposit, Lim. ® On| 2b 
69,910 20 | 20 West. & Brazilian, L., 4) 4; 411,308 Eastern Bengal, guaranteed ... 4 %/102 104 Native Guano, Limited ...... wo lal} 
200,0008 100 | 100 eee S peben. 5 -. +, 88 101 | 1,500,000 East Indian, Irredeemable...... 43% 111 13 .... New Sombrero Phosphate, L. 7 all) 5 2 
50,0000 100 | 100) Dodo B .... |, 26 100 | 2,701,450/Great Indian Peninsula 4%/102 4 7 % Phosphate Guano, Limited... 25 all 27 
1,500 $1,000 $1000 West. Union of U.8.7% 120 125 354,700/Oude and Rohilkund...._ 4%/10i 3 6; % Rio de Janeiro City mprov.L. 20 all | ww 
1,090,600, 160/100 | Do'6 % Stel. Bonds 105 107 | 425,000 Souths reat tI nn 44%|111 13 | 5) % Suez Canal Shares............- 
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[CONTINUED FROM Pace 1346.) 
MISCELLANEOUS COMPANIES. 


Anglo-Argentine Tramways.—The directors have declared an 
interim dividend at the rate of 2s 6d per share, free of income tax. 


City of London Real Property.—The directors recommend an 
interim dividend of 3 per cent. 


Crystal Palace.—The directors have issued a report in anticipa- 
tion of the meeting, and in reply to the recent charges brought 
against them by the Investigation Committee, the directors give 
formal answers, and assure the proprietors that, in tendering 
their resignation, their successors will find the building in good 
condition, and the financial position of the company both sound 
and hopeful. Certain recommendations are also made with regard 
to the choice of a new board should one be elected. ; 

Fourth City Mutual Building and Investment.—The cash tran- 
sactions for the year amounted to 265,61S/, the amount advanced 
jon freehold and leasehold securities was 109,160! ; the repayments 
‘on advances, 93,1117; and the ¥ 
increased to 260,675l, exclusive of 11,4891 rebate. 
declared at the rate of 5 per cent. per annum. 

Ilfracombe Hotel.—At the yearly meeting, a dividend of 5 per 
‘cent. was declared. A further issue of debentures was sanctioned 
C order to provide a sea-water swimming bath. 








Land Mortgage of England Association, Limited.—Creditors must 
send in their claims by 17th December to Messrs Sims and Stand- 
ing, of 15 Holborn viaduct, the official liquidators. 

Mississippi and Dominion Steamship.—The company have 
declared a dividend of 10s per share, which, with 7s 6d paid in 
April, makes 6 per cent. for the year ended the 30th of September. 

Oriental Coffee—The annual report states that the profit in 
exchange has been sufficient to clear off the debit balance brought 
forward and to pay all expenses of management, leaving 111. 

Oriental Gas.—The revenue account exhibits a balance for the 
year, after carrying 1,0001 to reserve, of 17,3891, from which it is 
proposed to pay a dividend of 5 per cent., making, with the interim 
distribution, 9 per cent. for the year. 

Pacific Steam Navigation.—At a recent meeting it was resolved 
that the capital should be reduced from 2,363,400/ to 1,772,5501, by 
reducing the amount of each share from 401 paid-up to 30l, and 
that such resolution be effected by paying off the sum of 10! a 
\share. A meeting will be held on 11th December to confirm the 
above resolution. 

Pelsall Coal and Iron.—The directors report that, during the 
half-year ended 30th of September, they made a profit of 2,319l, 
| withomt any assistance from the blast furnaces, which have been 

out of blast since February, 1876. The amount of 8,543] standing 
todebit of the profit and loss on March 31, 1878, had been entirely 
| written off, and-94/ is now to the credit of that account. 

Trust and Loan of Canada.—The balance of revenue for the 

half-year ended 30th September was 20,8011, including 1001 
brought forward. Out of this the directors recommend a dividend 
at the rate of 8 per cent.; 6,7641, less income tax, is carried to 
| reserve, and 1,0361 will then be left to carry forward. During the 
half-year the reserve has had 1,9001 added ‘o it, representing an 
increase in the value of investments held in London, and 6,913 
been charged against it as representing losses in Canada. 

After making these adjustments, the reserve will stand at 175,6191. 

MINING COMPANIES. 

Tolima Mining.—There is a balance of profit which it is proposed 
to apply about 4,000/ to a dividend of 7s 6d per share on the “ A” 
capital, being the amount accrued in respect of the 10 per cent. 
dividend receivable in the year 1873-4. 

NEW COMPANIES AND CAPITAL. 

Australian and New Zealand Mortgage, Limited. — Capital, 
1,000,0001, of which 500,0001, in 101 shares is to be first issued. It 
is intended to make loans on freehold and other properties, and it 
is believed by the directors that in view of the demand for capital 
in Australasia a good opening still exists for such an undertaking. 
Bryn Glas Silver Lead Mining, Limited.—It is proposed to form 
an undertaking under the above title, with a capital of 25,0001, in 
11 shares. ; 
Irwell India-rubber and Gutta-percha Works, Limited.—Capital 
50,0001 in 5l shares. It is proposed to acquire and work the busi- 
ness at Salford lately carried on by Davis and Hemwood. The 
vendor is to receive his purchase money in shares. 
Kopf’s Extract of Meat, Limited.—Capital, 100,0001, in 101 shares. 
The company has been formed to acquire the business of Messrs 
Kopf and Co., which comprises the manufacture and sale of 
extracts of meat and consolidated food. 
Ozford Tramways.—Subscriptions are invited for 42,0007, in 101 
shares. It is intended to construct and work about 5} miles of 
ang at Oxford, parliamentary powers for which were obtained 

session. 














Che Commerctal Cimes. 


Information has been received that the regulations affecting the 
admission into the United States, through the post, of books which 
are liable to Customs duties, have been modified. Hitherto, when 
such books have reached the United States through the post, they 
have not been forwarded to their destinations; but have been 
retained, for payment of the duty, at the Post Office of the port at 
which they entered the country. For the future, however, such 
books will not be detained, but will be forwarded to their destina- 
tions, for delivery to the addresses, charged with the amount of the 
Customs duty to which they are liable. 
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balance due on advances was | 
A dividend was 


1349 





MAILS ARRIVED. 


LATEST DATES. 


On November 15, from Inpra anpD AUSTRALIA, via Brindisi—Adelaide, Oct. 65) 
Albany, 11; Brisbane, Sept. 27; Albury, N.S.W., Oct. 3; Geelong, 4; Hobart | 
Town, 1; Launceston, 2; Level, Fiji, Sept. 15; Melbourne, Oct. 4; Deniliquin, | 
3; Perth, 7; Port Darwin, Sept. 20; Queenscliff, Oct. 4; Sydney, 2; Campbell- 
town, Sept. 27; Christchurch, 26; Dunedin, 27; Invercargill, 27; Port 
Chalmers, 26; Wellington, 23; Aden, Nov.3; Alexandria,9; Batavia, Oct. 11; / 
Beyrout, Nov. 9; Bombay, Oct. 27; Caleutta, 24; Colombe, 25; Cairo, Nov. 8; | 
Hong Kong, Oct. 11; Amoy, 8; Cyprus, Nov. 5; Penang, Oct. 20; Point de Galle, | 
26; Singapore, 18. 

On November 15, from Sovrx Amprrica, per Cotopaxi—Valparaiso, Oct. 8; 
Falkland Islands, 9; Buenos Ayres, 20; Monte Video, 21; Rio de Janeiro, 26; 
Santiago de Chili, 7; Coquimbo, 4; Sandy Point, 14; Lima, Sept. 20; Cape de 
Verds, Nov. 5; Lisbon, 11. i 

On November 17, from Inp1a, &e., per Lombardy—Aden, Oct. 27 Bombay, 20; | 
Calentta, 18; Gibraltar, Nov. 12; Malta, 7. — 

On November, 17, from Untrrep States, &c., per City of Byussels—New York, Nov. 
6; Boston, 5; Philadelphia, 5; San Francisco, Oct. 30. i 

On November 17, from Unrrep States, per Herder—Lima, Oct. 16. | 

On November 17, from SoutH Arrica, per Arab—D'Urban, Oct. 21; Cape) 
Town, 28; St Helena, Nov. 3; Funchal, 12. | 

On November 18, from Canapa, per Moravian—Chicago, Nov. 5; Detroit, 7; | 
Hamilton, 7; Kingston, 7; Montreal, 7; Quebec, 8; Toronto, 7; Ottawa, 7; 
Fredericton, N. B. 7; St John, N.B.,7; Halifax,7; Prince Edward Island, 6; | 
St Pierre et Miquelon, 2. 

On November 18, from Unitrep Srates, per Britannic—New York, Nov. 8; 
Boston, 7 ; Philadelphia, 7; San Francisco, 1; Chicago, 6; Jamaica, Oct. 30. 

On November 20, from West Coast or Arrica, per Nubia—Fernando Po, Oct. 
10; Lagos, 17; Accra, 22; Cape Coast Castle, 23; Cape Palmas, 27; Monrovia, | 
39; Quittah, 21; Sierra Leone, Nov. 3; Teneriffe, 11; Funchal, Madeira, 12; | 
Grand Canary, 10. 





COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers | 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the | 


| week ended November 15, 1879, and for the corresponding week in each of the | 


se~e~w~sssesre~e-=ee cmt: mi SL LO 


years from 1878 to 1875 — 





Quantity Sop. AVERAGE PRICES. 











Wheat. 





} 

| Barley. Oats. Wheat. | Barley. | Oats. 

eae ee ee cee 

qrs_ bsh qrs bsh qrs_ bshi s d s d sd |i 

39,635 3| 72,569 2 171 2} 48 9 4 1 a4 | 
1878 ........ 54710 3! 80,434 1 395) 407| 94] 2 3 
BT coaucices 40,970 3) 87,103 2 42833 6| 51 8 438 % 9 
1876 ...... | 49,586 2) 93,931 1 3,636 1} #8 1 39 3 25 5 
BE ercinans 40.283 5| 78366 6|. 1978 7!) 47 0 | 38 3 | 2 8_ 

AVERAGES OF GRAIN. | 


The following is a statement showing the quantities sold and the average price | 
of British Corn (Imperial measure), as received from the Inspectors and Officers of | 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week | 
ended November 15, 1879 :— 


Quantities Sold. Average Price. 





























qrs bsh s ad 
SIN cntsioleicn enteciaeied dikeaieediestkans haiti ‘ SI B~ ccacecensens 48 9 
SENN a cnnsntbiccabioieaantodigsecvtmiols 72,559 2 0) 1 
SN caishscnincnsdickcdcttevawedeasdtabibebibecdt 5171 2 21 4 
y x ‘ mm rn YT x ‘ 
THE COTTON TRADE. | 
| 
LIVERPOOL.—Novemser 20. 
PRICES CURRENT. 
Good Same Period 1878. | 
Descriptions. Ord. Mid. | Fair. Fair Good.| Fine. ———————-—— | 
— Mid. | Fair. , Good. | 
per lb per lb per lh per lb per Ib'per Ib per lb per Ib per Ib | 
ad d ‘ ( d d d d ae | 
an 17 18} 195 | 203) 2 23 16 | 17%} 2 | 
Florida ditto............ 15 163 | 174 18 19 20 144, 165 
IE Ad aioetiesecdal . Ce See ag sls pm Sh we jee | 
Ree so honiad | bi 6! ... S eck RR ais en) 
i cccibubuteradeenpieal |} 6% 63 a = Bs = Sana og 4 
ON EE TES 64 Gi aa ss il as SE nie E agp 
Pernambuco, &e. ...... ae eal 73 7} oo ht ae Be | SER ww | 
Ceara, Aracaty, &c.... “ 7 7% - a. a fe = 
IN sg nineSiecccéones Sie a a * el ant a =e 
Sita tkintcksimuens — “ie aut “ nee an ca os 
Bahia, Aracaju, &c.... et " a ve a TE cee caf 
Maceio .................. - a ee eo eT cn 
Maranham ............ s 7 7+ hh 2. f = 7% 
Egyptian, Gallini ... bite 9 10 j; ll 13 | .. | 104) Lg 
Ditto Brown......... 5h) 7 a 8} 64} 8b) 
Ditto White ...... | wl el eT ak Tt ee eS 
Smyrna, Greek, &e....... an = is & me ; Sr ... 
Tahiti Sea Island ..._ ... a 2 oe 14; 15 154 , 12 
West Indian ............ el a 65 6} | 7 7% 5} 6} 7 
NN id cresecnminltiren ae xe om tee ih & 53 6h 
La Guayran ............ 5S; St) 6 | &] ... ae | 
Peruvian—Rough ... inal 74) 74 6 i 72; 8 
Ditto Soft Staple... | Oi 7 | 7h) hl Zbl St) Shi 6 
MIL ss ccninath-ndiaeede in a oa 7 GE as a_i. ae | oo 
Surat—Hingunghat .. . | Se Ge} & . | 45) 5S 
Ginned Dharwar... ... | ... | Si) S| & ae] a ; 5 
M.Ginned Broach. ... | .. | & 64 6 oe 5 
Dhollerah ............ 3) tl 6fR) «OSR| OS 3 | 43] 58 
Oomrawnuttee ...... 3} 3%} Sc] 58) & 3 i 4%) 5 
Veravul, &. ......... 3 34 53 | «6 3 | $ie| 5 | 
Comptah ............ seh ee ee, ae | wl af 
ID ist dienimntinccaie 4% 48 st | 46) 43] 
INI  scieticgeescaiessen at oa SS ie Vang 
Reni ersconses 4%, 48) 3 44; 4} | 
Madras—Tinnevelly.. Do Seas 4° AER sree am, rt 
Western ... ce st a... abd 4 | 











Cotton has been in comparatively moderate demand this week, 
and, with an abundant supply of American, quotations of this 
description have been reduced, but other growths maintain full} 
prices. In Sea Island the business has been small, but at | 
extreme rates. American has been in only moderate request, 
and, with an increasing supply on sale, quotations are 
reduced ¥d to 3d per lb in Texas, and jd to %din other kinds. 
In Brazilian the business has been limited to only a few transac- 
tions, but quotations are without change. Egyptian continues in 
good demand. The values of brown are unchanged, but white, 
being searce, is 4d per Ib higher. West India and African are 
firm. Peruvian continues in good demand, and rough kinds are 
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| 
| 
| 
| 


| 
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| advanced id per lb. East India continues in very fair request, 
and generally quotations are unchanged, except Hingunghat and 
Ginned Dharwar, which are jd to jd, and Comptah jd to jd per 
lb higher. 

Futures.—The market opened excited, and 4d to 4d per lb higher, 

but has since been very fluctuating; the final rates are occasion- 
ally J,d per lb below last Thursday’s Circular quotations. The 
jlatest transactions are—Delivery: American, any port, L.M.C., 
Nov., 6721; Nov.-Dec., 6234; Dec.-Jan., 624d ; Jan.-Feb., 624d ; 
i Feb.-March, 6{}4d; Mar -h-April, 633d; April-May, 623d; May- 
June, 6}jd; June-July, 63d per Ib. 

The sales of the week amount to 54,020 bales, of which 1,580 
are on speculation, and 2,530 declared for export; the forwarded 
is 13,370 bales, of which 10,900 are American, and 2,470 bales 
Egyptian, which make the takings of the trade 63,280 bales. 

NovempBer 21.—The sales to-day will probably amount to about 
8,000 bales, the market without change. 


Imports, Exrorrs, Consumption, XC. 





THE ECONOMIST. 


- and Co.’s Cotton Circular cabled November 20 :— 


1878. 1879. 
hale Ss. halee. 
Imports from Jan. 1 to Nov. 29 2.545.059 2,525,859 
Exports from Jan. 1 to Nov. 20 246,833 237,093 
> Stock, Nov. 20 959,130 ..... ml 296,990 
Consumption from Jan. 1 to Nov. 20 2,436,870 ............ 2,324,660 
The above figures show :— 
A decrease of import compared with the same date last year of bales 19,200 | 
A decrease of quantity taken for consumption of .. 112,210 
\ deerease of actual exports of 9,740 
An Increase of stock of 46,860 


In speculation there is a decrease of 
this week have amounted to 76,739 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 321,000 bales, against 267,000 bales at the 
corresponding period last year. The actual exports have been 
4,196 bales this week. 


LON DON.—Novemser 20. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association : 

A fair business has been reported during the past week at 
prices rather above those quoted last Thursday. East Indian for 
arrival is unaltered, but American deliveries, after several fluc- 
tuations, are {d lower for November, and without change for other 
months. 


PRESENT QUOTATIONS. 




















i : Fair . Prices of Fair 

Descriptions, ae = to Good — Se | same time. 
. oo) _ ie) oe. 

per lb per lb per lb per lb per lb per Ib 


d ad d d a a d dia 


Surat—Hingunghaut (a 523 @6i 61@... 4° 53 
Saw-ginned Dharwar on 5d) So ... 4; 53 
Macline-ginned Broach... aa 53s 6} OF sa 4} 5} 
Dhollerah $i 3h 5 5h 65) 66k Ow 4} 5} 
Oomrawuttee .... ’ 3A 038 5 Si 38) G ... 43 54 
Mangarole 3 3 4) ot 05k | 66 : 435 $3 
Comptah 43 4: 53 53 4} 5} 

Madras—Tinnevelly Sk Sk «6S | C6 45 | 53} 
Western 43 5h Sk] 5? 441 53 
Northern a: eee 4} 5} 
Coconada a 5} 530 5h i ei 43 ok 
Coimbatore, Salem, &c..... 5} Ss 0 St 6 6} 4} 58 

Scinde 4} 43 4} 5: OS 4) 4; 

Bengal 44 4% 43 5h 5 4} 4; 

Rangeon 4} e% $$) 3) 4 2 

West India, &c. 6} 63 7 7%. 6 6} 

Brazil, &c. 63: 7h 7} 63 | 62 

African aa 5} St Gk) 6h «662, Sk | SR 

Australian and Fiji ain S$ Gf 6) 7 74. (OS | OG 

Sea Island kinds hades 8 12 18 20 2 % 13 |i 

Tahiti 8 0 13 4/115 16) (10 ll 


Sales to arrive and for forward delivery, about bales. 
To arrive—Tinnevelly, at 5jd to 6d, July-December, for good 
fair ; Coconada, at ;;d to 53d, June-November. Cape and Canal, 
for fair red; Bengal, 5;;d to 5d, December-February, Canal, for 
wood, f.g.f.c. and g.f.—5}d to 53d, August, Cape, for fine, g.c. 
For delivery—American, at 62}4 to 6234, November—6,;d to 
6}$4, December-July, for middling, }. m.c. 

Imports AND Detiveries from January 1 to Nov. 20, with 

Srockcs at Nov. 20. 


32,000 






































; , | Surat : Bengal 
| : Tinne- Othe 
; and Madras. & Ran.| vouer 
d | —. velley. |“ Ran-| Kinds, | Total. 
__| bales. | bales. bales. bales. | bales. | bales. 
; , | (1879, 15,881 | 52,043 | 48,346 121,139 2,858 240,267 
38 oe | Imported 1878, 14,373 41,421) 19,676 | 5233) 4'824 | gS '527 
:f Si | (1877! 17,567 | 35,308 | 13.895 | 56.212 5.924 128,706 
: ; : j (1879) 15,400 | 51,370 | 60,908 | 101214 3.907 | 239 
| Delivered to Nov. 18 ..- 1878 12.312 | 27/62¢ | 14423| T251| 5200 | eraes 
ce bey (1877 16,400 | 55,069 | 25,615 | 47'863 | 6.004 | 150°951 
a fat (1879, 2,787 | 18834) 7,690 25,580 474) 537 
ida ees. Stock, Nov. 20 ~ 1878) 3,085 | 19,083 6.806 £038 1317 31279 
(te : (1877| 1,299} 6152} 2245) goes! 1118 | 19742 
eS : | Corron known to be ArLoat to Europe by latest Mail date 
© - o i = ~-— = 2 
see he of i 
ee : | Coas . 
eae ef. London. —_ "| for Foreign Total, | Total, 
* ae | poo! | Orders,| Ports. 1879. | 1878, 
, ? | From— bales bales ] helen. i bales 1 
. a. *s. bales. | bales. 
, OD ichnsehihiiiatneaicnrents S26 11,239 12,065 | 20,517 
> ; Kurrachee sasdiaeeaiens 245 243 223) 
; Madras and Coconada 12,806 3,508 | 16314 | 15.026 
Ceylon and Tuticorin ... 14,359, | | 6785 21144) 38071 
MII i, adicalatiedibvpetamoeniitied 2,366 534, 1,017) 4,000 7.917 ‘ol l 
ageen Dottanineceicinahtiiea ties’ ae 1,640 160 960 
SUMIEEED sinh suhebsevenneeecateeninainen | : 
eet eee soe 200 
. OO ccna ll iat 29,774  3,000/ 1,617} 25532 | 59.393, 
LED ocnegonteeaiamcend 50,686 | 9117) ‘820 | 27313 | grine 





10,140 bales. The imports | 


Last Week. This Week. 1 
bales. bales. — we. 
Recriets, 7 days—At Gulf ports 107,000 92,000 83,000 103,006 | 
Atlantic ports...................+. 117,000 116,000 98,000 26,00 
OE oviceicicvvceccovcsctesebensnnaean 224,000 208,000 181,000 189,000 
Total since Sept. 1—Gulf ports 895,000 521,000 603,000 | 
Atlantic ports................00-+ . 1,023,000 33,000 688,000 | 
—_———— 
UO till ca tae ddioeeenialala . 1,828,000... 1,504,000 .. ] ma| 
ee, a 
| Received subsequently at ports... ove eee e+» 2,949,000... 2,966,000 | 
Whole week following. .............. ove ove - 15000... 186,000 
amen a 
i IE  nosesicure<nseven . 5,073,000 4,311,000 | 
eenecatiiesiatia anehenianetiey Pe ae 
Exrorts, 7 days—To G. Britain.. 138,000 69,000 59,000 59,000 
eA... « scsesincrsscenesscesoseneces 66,000 52,000 69,000 37,000 
anne msn 
I  cccksstsnideceeahadenabonen 204,000 121,000 128,000 96,000 | 
Total since Sept. 1......... 985,000 682,000 496, 
Furvre Detivery aT New YorkE—MIppuina. 
Nov. Dec. Jan. Feb. Mar. April. May. June, July, 
c c ce c c c c c e 
Po-day........0+.-+- 12%... 12%... 1k... WH... 12%... 122... 1H... 1k Wasa 
Last week ......... 124... We... 12h... WH... 12h... WF... I... 135 
Last year ...... . OF... OF... O%... O%... Ob... OF... OB... 108 -lO§ 
Prices—MIDDLING. 
To-day Previous Week, 
c e 
iar CRITE | anicccc ceca icsnvedetucadenearneictiehwbaen ates lls 
Galveston ee lena 113 
Savannah ea” eexaeiiel li} 
eile ee ee SOL I neha set 2 
I ed eet aa ialedaie BUR. sppcthinane 2} 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
Previous 
——To-day.——_, Thursday. -—Freight. 
‘ew mid. , Mid. Mid. , Sail. ‘ees 
ad d a d 
New Orleans ............ ee re Ti . Odden a 
I es cemiel Te whose 7% “err 4 
Bavanmah ......6s.i00.0. ee” courte Ga daa (a | pees & 
Charleston cee: TI. alae Oe Doce a Seance De cuca 4 
New York (steamer).. 6}}  ...... 5, ee ir. sland } 


[ Nov. 22, 1879, 
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New Orveans.—The anxexed is from Messrs Neil] 





Brothers 


























Mancuester, November 20.—The cotton trade throughout the 
week has been far from active. Makers, however, asa rule, are fairly 
well under contract, and quotations all round have been strongly 
maintained. In shipping yarns the principal transactions have 
been confined to bundles for Germany and Russia; Eastern busi- 
ness has somewhat declined, still, at a slight reduction from pre- 
sent rates, a considerable business was offering. Manufacturing 
yarns have moved less freely, though in fine numbers and medium | 
counts of twist and weft the tendency of values is against buyers. | 
There has been an improved demand for goods. © Shirtings have | 
not sold to any extent, but stocks are scarce, and except at extreme 
rates producers refuse to accept further orders. Printers and 
domestics have met with poor attention. In T'-cloths, Mexicans, 
and long cloths sales have reached quite an average amount. 
Mulls, jaconetts, and cambries have also experienced a better 
inquiry, and sellers require an advance on last Friday’s prices. 


COMPARATIVE STATEMENT OF THE CoTTuN TRADE. 


























| Price, | Corresponding week in 
Raw Corron. Nov. 13, 

| 1879. | 1878. 1877. | 1876.) 1875.| 1874. 
|spdisdsdis dis disa 
Upland, middling........................ per lb 0 68 0 53 0 63 0 63 0 63, .. 
itto, mid. fair....................0..0008, O 68) O55 0 640 620 tH ..- 
ee as: | O 7 O 6 UGE O 6 0 7,0 8 
Ditto, good fair ............ Vnwtshiditaaseied 0 73) 0 6 068/00 63 0 8) 0 8 
No. 40 Mule-twist, fair, 2nd quality ...... 010} 0 9$ 0610; O11 1 :0)1 0 
No. 30 Water-twist, vies | 0105 0 9 O10 0 103 O14 1 
26-in, 66 reed, Printer, 29 yds,4Ibs2oz.. 4 0 (4 0 4 6 410) 5 0/5 
27-in, 72 reed, _— ditto," ‘5lbs2oz., 4 9 | 4 6 5 14/5 7) 5106 & 

39-in, 60 reed, Gold End Shirtings, 374| ae 
PON, CUES OGG oo eiccseccvsccimenecnccl SPRL eT Be ae eee 0/2 6 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 8 7} | 8 3 9 14 9 4410 010 6 
40-in, 72 reed, ditto, ditto, 9 lbs 50z8..| 9 3 |9 2 10 14/10 9 ll 4gll 9 

39-in, 44 reed, Red End Long Cloth, 36 Ss 
RUN A Dictiscitctsareireneeceanenas les lis97RU778 18 & 





THE WOOL 


TRADE. 


There has been a good demand for all kinds of English wool this 
week, and prices are again hardening materially. 

At the current colonial wool sales, which began on Tuesday, the 
home buyers are operating with much greater freedom than I 
recently been the case, as may be judged from the following 
figures :— 


Sold to Sold to 
Amounts Home Foreign Total 
Sale. Catalogued. Buyers. Buyers. Sol 
Date. Brokers. Bales. Bales. Bales. Bales. 
Nov.18... Ch. Balme & Co. ... 7,262 ...... 3.900... 2,700 ... 6,600 | 
» 19... Jacomb, Son, Co. 8,084 ...... 5,000 2700 ... 7,700 
» 20... Hughes, Eden- 


Reeeuearens ... SOG Fo a See ee 
Messrs Helmuth and Schwartz, and Co., report that “ the greatest 
advance is on cross-breds and on the medium and faulty Austra- 
lian scoured wools, which were exceptionally depressed last — 
and must now be quoted 2d to 34d dearer. Shafty fleece an 
scoured, such as are bought in preference by the home trade, rule 
fully 1}d to 24 higher, while the shorter classes vf foreign fleet 
show a less marked advance. Of greasy wools comparatively lit d 

has been sold, but, as far as can be judged, they rule about : 
ee ee Te tty Cae 
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per Ib higher. Among Capes, only fleece wools show a well marked 
| improvement, having risen 1d to 13d perlb; snow whites are only 
| jd, occasionally 1d dearer, while grease shows scarcely any change 

This unequal advance reflects two points in the present situation ; 
on the one hand, the more favoured position of combing pe- 
cially of coarse wools, as compared with clothing dese p 
/on the other, the predominant influence of the revived home 





» and espe- 


arrivals for these sales, which are to last till the 8th December 
comprise 44,828 bales Australian, and 48,358 bales Cape. Deducting 
what has gone forward, but adding the old stock, there are about 
120,000 bales for disposal in this series. ’ 

Messrs Ronald Sons and Co. report to us from Liverpool :—* The 
principal feature in the wool market here this week has been the 
East India Wool auctions, for which 16,420 bales are available. 
They opened on Tuesday, and will close to-morrow (Saturday). 
Competition has been very active, and so far nearly everything 
| sold at an advance of 20 per cent. on common, and generally 30 

per cent. on choice qualities, as compared with September sales 
rates. By private contract, the business in miscellaneous kinds 
has been small, as auctions will be held here next week of these to 
the extent of about 20,000 bales. Sales of 2,000 bales Alpaca 
including good fleece, at 16}d to 18d per Ib, &c., and some average 
anced at 221 per lb, mark further improvement in value and 
demand.” 

At Bradford the English wool market has continued active 
since Monday. and there is a strong tone and a further upward 
tendency. Woolis changing hands freely, both on speculation 
and for consuimption, and staplers are not at all eager to make 
sales. This second rise in values is almost as marked as the first, 
an advance of fully a 1d per lb having been registered since 
| last Thursday. There has been a good transaction in mohair at 

ls lld per lb, and onein alpaca at 1s 6d per lb, both of which 
figures mark an advance upon last quotations. Although a decided 
improvement has taken place in the yarn trade, there is not 
nearly the same animation as there is in wool. The improvement 
here has been so rapid that our foreign customers do not believe 
init. Their operations, therefore, are still marked with caution, 
and they refuse to pay the full advance which spinners are able 
'todemand. Merchants, however, have placed fair orders in two- 
fold sorts, both to cover their previous sales and to provide for a 
future demand. Prices are hardening, but the second advance 
in wool is difficult to get back in the yarn. Carded and carpet 
yarns have been in good request, and some good contracts have 
been booked by genappe spinners. In home trade yaras also 

there is more business doing. Manufacturers of piece goods 
report that they find merchants more ready to place orders for 
most descriptions of cloth, and for a variety of markets, but this 
increased disposition to buy is not the result of any tangible 

improvement in the markets which we supply, but rather of a 

feeling that the lowest point is passed, and that future require- 

ments had better not be left any longer unprovided for. 


ee 





IRON AND COAL TRADES. 


_ Scotch pig iron is firm at 55s 6d to 56s per ton. 

a In the Cleveland district, there have been large shipments, and 
it is stated that about 10,000 tons of pig iron are leaving the Tees 
this week for America, and further large shipments will be made 
Subsequently. Merchants still sell No. 3 pig at 41s to 41s 6d. 
There is an increa‘ing home demand for pig iron, and larger 
quantities are being sent inland. A better trade is doing in 
_engineeriny and ironfounding, and also in the shipyards. Plates 
are rising in price and are quoted 7/1 to 71 5s. The coal trade is 
hore active, with generally higher rates and a larger out-turn. 

| From South Wales it is reported that the demand keeps good 
and clearances extensive. The tin plate works are more active, 
and various works of this description are being restarted. There 
18a good demand both for house and steam coal, and the men are 
agitating for higher wages. 


THE ECONCMIST. 
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position of the market for American pig, though there are yet) 





| reports of prime brands available at prices lower than currently 


, quoted. As matters now stand reliable quotations can scarcely be 
given. Scotch pig is moving into consumption rather slowly. | 


riptions ; and, | 


demand, and the comparative absence of foreign competition. The | 








—————— 
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| Sheffield trades are still full of animation, and the demand for | 


steel is increasing. It is fully expected that the South Yorkshire 
districts will be well employed throughout the winter, both as 
regards the iron and the coal trades. 

Staffordshire advices are to the effect that the recent advance in 
prices and in general activity is fully sustained. Marked bars 
pore gece 8l per ton, and unmarked 71 5s. The coal trade is also 
| DTISK, 
| House coals, on Monday, rose 6d per ton on the London market, 
| owing to the cold weather. 
| 


The Frankfurter Zeitung observes, in reference to the pro 


taking over of the German railways by the State, that the differ-— 


ence in the prices at which the private railways in Germany were 
| able to make contracts for rails a short time since and those which 
the Prussian State railways have recently had to accept, is 
reckoned at from 15 to 17 marks, say 15s to 17s, per ton. To this 
has to be added the amount of protective duty which is charged 


on the quantity delivered, whether to private or State railways, | 


this is 25 marks, say 11 5s per ton. So that the premium given by 
the State railways to the iron manufacturers would amount to 
from 40 to 42 marks, say 2I to 21 2s, per 1,000 kilogrammes—the 
kilog. = 2,204 Ibs. At prices of 140.25 marks to 147 marks, say 
il to 71 78, which were asked on the last tenders, free from the 


Station where manufactured, this would amount to from27 to 30 


per cent. of the nominal price of the rails 


. New York, November 8. 
Nothing has transpired that would indicate a radical change in 





Supplies are coming forward freely, however, and the following! 
prices are quoted :—$25.00 for Glengarnock, 24.50 to $25.00 for | 
Eglington, $25.50 for Gartsherrie, $25.00 to $25.50 for Summerlee, | 
an $28.00 for Coltness. Scrap iron has not changed a great deal. | 
The yard price for No. 1 wrought remains about 335.50, while | 
333.00 is the lowest we hear of on actual business in parcels to} 
arrive, though it is said that purchases could be made at less. Old 

rails are a little uncertain in value at the moment, with some ad- | 
vantage to buyers. About $31.00 is quoted. Merchant bar remains 

steady. Tin plates are quiet, but steady in price. 





THE CORN TRADE, 





Mark Lane, Fripay Evenine. | 
The trade generally has been quiet during the past week, the, 
usual disinclination to open fresh prompts just at this period tend- | 
ing to restrict purchases in most departments. The heavy sup- 
plies of wheat which are at present offering off coast and on the 
spot have rendered buyers of this article exceedingly cautious ; and 
as holders have not shown much readiness to entertain lower 
bids operations have been the more curtailed. In the early 
part of the week, whilst the weather was mild, a some-| 
what drooping bias in prices was observable, and in a few 
instances easier rates by 1s per quarter was conceded. The 
American telegrams at this time rather increased the flatness, | 
as they showed a further important increase in the visible supply, 
bringing the aggregate up to 29,600,000 bushels. Quotations firm. 
New York also come lower. Still the giving way here was not 
general. Good qualities throughout were fairly supported, | 
secondary grades alone showing the change alluded to, and that 
only in a few markets. During the last two or three days the 
weather has become cold and winter-like, and the change has not ! 
been without influence on the trade, a firmer tendency being 
already perceptible. With this change in the weather have also 
come reports of the rapid approach of the closing of some of the 
continental shipping ports, and similar advices are received with re- 
gard to canal navigation in America. At Mark lane to-day the time 
was steadier than on Wednesday, and, though transactions were . 
upon a very moderate scale, they did not, as regards spot prices, 
deviate appreciably from those current on this day week, and which 
were not obtainable on Wednesday ; whilst for coast cargoes the 
business showed a recovery of Is decline which had occurred 
on a few earlier sales. The business in English wheats, which still 
come forward very scantily, and for the most part inferior in 
quality, prices have ranged from 36s to 52s for white, and 32s to 
48s for red. Foreign have ranged from 52s to 60s for Dantzic new 
high mixed, and nominally 53s to 54s is quoted for red; Rostock 
56s to 57s; Saxonka, 51s to 4s; Kubanka, 53s to 55s; New 
Zealand, 50s to 58s; Australian, 58s to 60s; American,) 
red winter, 55s to 56s 6d; and spring, 53s to 553. Off 
coast Saxonka has sold at 50s 6d per 496 lbs; fine Siberian, 
50s 6d; Nicolaieff, 51s per 492 lbs; American red winter, 548 to 
55s; American spring, 52s to 52s 94; while Michigan, 55s per 450 
lbs for the United Kingdom, and Californian at 56s per 500 lbs for ) 
Havre. On passage the quantity is further slightly decreased, | 
amounting now to 2,165,000 qrs, against 1,632,000 qrs last year. The 
trade in forward positions has been very slack, with prices, 
in favour of buyers. American red winter has sold from 
55s 9d down to 53s 6d; American spring from 52s 9d to 52s per 
480 Ibs; Oregon, by wooden ships, at 56s 6d; Californian, 
per iron ships, at 55s 3d and 55s per 500 lbs; Australian 
at 56s per 480 Ibs; Calcutta from 55s 9d to 488 6d pe 
492 lbs for the United Kingdom. Flour meets a_ ver 
slow sale, at rates occasionally against the seller, yet hardly to 
alter quotations. Maize on the spot continues in scanty suppl 
and is rather firmly held. Off coast, with more arriving, prices 
have drooped 6d to 1s perqr. American mixed have sold at 25s €d 
to 28s 14d continental and 27s 6d to 27s 3d for United Kingdom, | 
all per 400 Ibs. On passage there is very little doing, and the 
market is dull; whilst distant shipments are more especially flat | 
in consequence of a large crop of new. On passage the quantity 
is again less, being given as 337,000 qrs, Prime barley 
does not exhibit any material change, but secondary qualities 
of malting are very unsaleable, even at further reduced rates. 
Grinding sorts move off slowly and at easier prices for buyers. 
Oats have arrived largely at this port, but the market 
has been firm; nevertheless, as there are diminished supplies 
in view, and to-day quotations closed fd higher, Riga’ 
selling at 18s 6d, Petersburg, 19s to 19s 6d; Gothenburg, 18s 9d, 
average 38 lbs, and South Swedish 21s 6d to 22s, average 40 lbs per 
bushel. Peas have sold on lower terms. Large arrivals of | 
Canadian have taken place, but further shipments of moment from | 
Montreal must cease from the effects of winter. Beans sell slowly | 
without much alteration. The seed market has been rather quiet | 
during the week, but at the same time a firm tone has prevailed 
for all classes. Canary seed on the recent heavy arrivals is | 
especially dull. Haricot beans also quiet. Linseed still shows a! 
hardening tendency. 


; 
} 





New York, November 7.. | 

Flour has been quite dull and prices drooping this week. Trade 
was interrupted by the election and by bad weather. Besides, | 
buyers held off, testing the strength of the market a5 much as) 
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possible. Production continued to increase by the rising of the 
mill streams. Yet the depression was due more to sympathy with 
the decline in wheat than to any excess of supplies over demand. 
The wheat market declined through the week, especially for 
| winter growths, until yesterday morning, when No. 2 red winter 
sold at $1.35 to $1.35} cash and November. The export demand was 
| restricted by dull foreign advices. Receipts, though somewhat 
|reduced, were still large, and caused a rapid accumulation of 
‘stocks, and a severe pressure in the money market added to the 
embarrassment of holders. But yesterday afternoon there was a 
‘revival of speculation, attributed to the renewal of demand for 
'export. Indian corn was also depressed, but there was a recovery 
‘in the later dealings of nearly one cent. Rye has been dull, and 
‘closes unsettled. Barley is unsettled ; only the strictly choice 
qualities meet with much demand. Oats have advanced, and 
closed pretty firm. 

| The following are closing quotations:— Flour: Superfine 
| State and Western, $5.00 to $5.40; extra State, &c., $5.60 to $5.75 ; 
| Western spring wheat extras, $5.50 to $5.80; ditto XX. and XXX., 
$6.00 to $7.25; city shipping extras, $5.65 to $6.40; suthern bakers, 
jand family brands, $6.75 to $7.75; Southern shipping extras, 
$6.00 to $6.40; rye flour, superfine, $5.40 to $5.80; corn meal, 
| Western, &c., $2.80 to $3.10; corn meal, Brandywine, c., 
| $3.30 to $3.35 per barrel. Grain: Wheat, No. 2 spring, $1.30 to 
$1.32; white, $1.32 to $1.37. Corn, Western mixed, 56c to 58c. 
| Rye, Western, No. 2, 86c to 88c; State and Canada, 88c to 89ec. 
Oats, mixed, 4lc to 44c. Peas, Canada, bond and free, 80c to 95c 
| per bushel. 

| The visible supply of grain, comprising the stocks in granary at 
‘the principal points of accumulation at lake and seaboard ports, 
‘and in transit by lake, rail, and canal, Nov. 1, was as follows :— 






































| Wheat. Corn. Oats. Barley. | Rye. 
In store at bush. bush. bush. | bush. bush. 

New York saaal | 6,457,812 | 2,692,909 | 794,416 | 148,215 | 195,123 

New York, afloat (est.) 700,000 510,000 E | 345,000 | ; 
Albany nda 61,000 | 44,000 177,000 | 126,000 74,000 
Baffalo 1,144,995 | 974,320 | 18,708 | 202,952 | 52,296 
Chicago 5,001,819 | 1,905,783 | 841,354) 654,452 | 184,205 
Milwaukee ... . 1,730,526 21,752 | 23,989 | 521,479 | 48,740 

Duluth hi 161,900 | 17,260 | - a yee 
Toledo . 1,356,457 | 286,807 | 245,715 | 7,200 | 5,549 

Detroit .. 1,018,167 | 4170! 3,774 4507}... 
Oswego ‘ 290,000 265,000 | 2,000 838,000 51,000 
St Lonis ...| 1,546,623 139,692 199,575 40,476 47,952 
Boston 238,402 | 348,451} 145,544 13,792 397 
Toronto 238.472 | 4240 | 379,184) 15,565 
| Montreal (15th) 189,371 | 31,800 12,502 | 61,882 22,390 
Philadeiphia ...( 690,327 | 335,758 | : sd 27,027 
Peoria 8,621 108,298 | 140,051 13,292 86,802 
Indianapolis ; 92,000 73,100 | = 184,200 | i 10,900 
Kansas City (25th) | 465,334 45,095 | 100,259 | 8,472 5,345 

Baltimore 2,229,932 493,480 } “ oe 
| Rail shipments 356,564 294,726 | 402,111 | 291,670 45,422 
| Lake shipments ; 1,296,327 | 1,612,383 65,619 53,831 25,000 
| On canal (es*.) . 8,548,000 1,415,000 . | 648,000 | 70,000 
Total . 28,822,649 11,615,264 | 3,358,057 | 4,360,004 | 967,515 
| Oct. 25, 1879 25,691,223 10,413,384 2.010 | 3,790,021 812,051 
Oct. 18, 1879 .... 23,295,349 10,562,515 | 2,808,398 | 3,017,209 694,784 
Oct. 11, 1879 ...... ..-- 20,787,401 11,037,559 | 2,705,182 | 2,062,042 764,511 
Oct. 4, 1879 .. 18,146,639 10,938,551 | 2,541,858 | 1,705,277 | 687,008 
Nov. 2, .878 ,. 16,292,755 | 9,804,022 | 3,475,740 | 5,083,907 1,406,548 





| 
For Report or TH1s Day’s MARKET SEE “ PosTSCRIPT.” 

Mincine Lane, Fripay. 
Sucar.—The market is without further change, but yesterday 
there was more demand for common brown qualities, and holders 


COLONIAL AND FOREIGN PRODUCE MARKETS 


did not appear sellers at the recent decline. Refiners have taken 
limited supplies of West India upon the high terms required 
| by the importers. 560 bags fine crystalised Demerara by auction 
{sold at and afterwards at 34s, or 1s 6d under the inflated prices 
}attained on the 7th inst. Estimates of the beet production 
in Europe still vary, some making the falling off as much as 
300,000 tons. In France the deficiency will probably reach 155,000 
tons compared with the previous season’s. The deliveries of 
sugar in the four ports of the United Kingdom last week being 
|far in excess of the quantity landed, the stock shows a further 
| diminution, but the surplus is still 35,000 tons compared with 1878, 
‘and prices are higher by 3s to 6s per ewt. The refined markets 
have recovered part of the decline last quoted. 
imports and Deiiveries of Sugar to Novy. 15, with Stocks on hand. 





THE ECONOMIST. 





ee Ooooooaonmnmnmnmnmnmnmnmnmamaoaoaoaoaoaaaoaoaoaoaoaoaoananmnmonw:_:«E_ =. 


[ Nov. 22, 1879, 





Rum.—No sales reported this week. 

Cocoa has still a downward tendency, and the 
limited supplies. The stock of West India is rather 
the prospect of good crops. On Tuesday, 1,680 bags 
barely one-fourth part sold at 2s to 3s decline: grey to good, 80s to 
91s; a few superior, 948 to 96s. 282 bags Grenada part found 
buyers at 80s to 83s 6d, being about last week’s rates. 7) 
other West India included Jamaica at 78s; St Lucia at 805 to 
80s 6d. 636 bags Surinam part sold at 2s decline, viz., 835 to 898 
per cwt. 1,918 bags Guayaquil withdrawn at 95s to 97s 6d per ewt, 
Lower rates since accepted. Total stock of cocoa at this port 
by latest return 37,200 bags, against an average of about 22,009 
bags at same date in the four previous years. 

Correr.—The market is steady, good qualities selling at full to 
rather higher rates, and Brazil is in betterdemand, the last te 
being considered more favourable. About 106,000 bags Java are 
declared for sale by the Dutch Trading Company for the 
26th inst., a supply rather larger than in the two previous years, 
Plantation Ceylon has met with a steady demand, 446 casks 53 
barrels 275 bags by auction being sold, including a few parcels of 
the new crop: medium to good bold colory at 103s to 112s 6d, 
Last season’s coffee: low middling palish to middling, 99s to 102s; 
bold, 104s to 111s; low pale, 95s. 186 half-hales Mocha sold at 
100s to 101s for short berry. 2,537 bags foreign partly found 
buyers as follows: Guatimala, 74s 6d to 798 6d; low middli 
greyish, 83s 6d to Sés 6d; Santos, 74s to 86s; Porto Rico, 83s 6d to 
86s; superior colory, 104s ; low mixed Bahia, 51s to 51s 6d. 2,538 
bags foreign offered by auction upon London floating conditions, 
part sold: Rio, at 69s to 78s; Santos, 80s to 81s 6d; washed ditto, 
%6s to 97s per cwt. 

Imports and DeLiverigs or Corrre to Nov. 15, with Stocks on hand, 


trade take 
®, with 
dad 
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1879. 1878. 1877. 1876. | 
Imported ........... tons 65,640 50,400 ... 61,450 ... 51,900 
Delivered ............... 19,530 . 2020 .. 19,600 .. i960 | 
Exported ..............+:+ 44,360 ... 29,990 ... 33,510 ... 37,170 | 
ea 12,020 13,980 14,730 ... 8720 
Delivered last week 1,035 tons, 737 tons being for export, against a total of | 
1,003 tons last year. 


j 

Tra.—With further arrivals the supply on the market has been 
large, and when the holders have pressed sales prices show some 
decline, especially upon common to fair grades of congou.. 
Medium to fine are about the same as last quoted. Three steamers | 
have come in from China since the 13th inst. The public sales to} 
yesterday comprised only 8,100 packages. Common congou has | 
sold 11}d to 1s; good common, up to is 0}d; fair, 1s ld to ls 4d.) 
Medium to fine grades have not varied in price much. The) 
common to fair show a fall of 4d to 1d perlb. As the telegrams | 
lead to the expectation of deficient shipments for the season, the | 
importers, do not in many cases, accept the decline. 18,000 
packages Indian have been brought to auction; but this heavy | 
supply chiefly found buyers at $d to 1d per lb reduction. 


Imports and DeLiverres of Rice to Nov. 15, with Stocks on hand. 

1879. 1878. 1877. 1876. | 
Imported............ tons 76,050 83,730 ... 97,900 ... 100,140 
I icicntncsistas 87,430 ... 94,710 ... 87,130 ... 86,520 
Ri iis Actinnesles ihvenitekss 14,170 33,33 48,150 ... 41,500 


Ricr.—The market is without animation, but prices remain | 
nearly the same as last week. On the spot 3,200 broken Arracan 
sold at 7s Gd ex ship. 10,000 bags Rangoon (Medoung) at 9s 9d, 
and a small parcel of table white Bengal at 14s 3d. A cargo of| 
800 tons Bassein, November, sold at 10s 44d, open charter. One | 
of 1,200 tons Bassein, November, sold at 10s 6d, Liverpool quay 
terms ; one of 479 tons Rangoon off coast at 10s 14d, open charter ; | 
one of 780 tons field Siam, July sailing, at 8s 10}d, open charter; | 
and one of 900 to 1,300 tons spring shipment at 983d, basis Rangoon, | 
open charter. Cleaned rice has been quiet. Exports of Burmah | 
to Europe to 14th November 591,500, against 548,300 in 1878, and 
488,100 toas in 1877 to same date. 

Saco is firm. 393 bags sold at fair rates: medium, 19s; small, 
18s to 18s 6d. ag 

Tarroca.—130 bags fine Penang fiake sold at 33d to 3d, being | 
nearly }d higher. 309 bags Singapore at 2%d to 23d per lb for 
good bold. 192 bags pearl tapioca part found buyers, chiefly at 
28s to 28s 6d for medium : bullet realised 30s per cwt. Ae 

Back Pseprrr.—Some transactions are reported for arrival in 
Penang at 3$d to 3}3d, Singapore at 44d. ‘The demand on the 
spot has been chiefly for Penang at 3% to 3$d. 1,919 bags by 
auction yesterday were bought in, a few lots selling at 3$d per Ib. | 
467 bags Singapore withdrawn. 












shee | ay 1879. 1878. 1877. 1876. Wuiret Peprrer.—Prices do not show any change. Some busi- 
aS pater fuperted <vctom gaswe gate... mone. gas | ness has been done in Penang at Std, and Singapore at 61d to 
aa per be bees Stock ...... 66.550 49,150 "89,200 “58.100 6id on the spot. 116 bags by auction withdrawn. 771 “| 
fee ; vee J Do (U. Ay — 142,400 » 107,000... 152,700 96,600 Singapore part sold at 6gd for very good. Middling quality with) 
1S i ei <i ‘ ay Wp a. — ra sold to arrive at 18s. 100 tons | drawn at 6d, 6d per lb being refused. 
it ES oe : O aieeanid ate “ : — i alicia OTHER Spicrs.—4 cases 59 boxes Penang nutmegs sold dents 
ee APART Pe _Pen cs 15 < - native Penang in baskets, near at hand, at | rates as follows :—112’s, 2s 8d; 84 to 81’s, 3s 4d to 3s 5d ; | 
a Tete $ i 17s 6d, and some a mags on the spot at 1s. 66's, 4s 3d to 4s 4d; low small, 1s 8d to Is 9d. 61 boxes Batavia 
4 Peis is: | Egyptian.—1,100 As brown syrups at 19s 6d. were taken in. 15 cases Penang mace sold on previous — 
petit eye ats Manila.— 1,700 tons superior’sold on the spot at 21s 3d to 21s 6d, | dull red to fair, 1s 9d to 2s 1d. 31 boxes Java kind part sold 
PMS: Ry tts } and some at 21s 9d. 800 to 900 tons Taal to arrive at 19s 3d. ls 7d. 16 boxes from New York were taken in above the value. 
= bet ha China.—200 tons brown at 1Ns. 48 bales Zanzibar cloves sold at 1s 6d to 1s 6}d per lb for erin 
th % mae ; Floating Cargoes.—Some cargoes of Java are reported sold, but | being again rather lower. Cassia lignea is lower and u to 
Tees e ——— - = ——* cas Re. i4at 31s 14d for the continent. | sales at 548 to 56s. Large transactions in Cassia buds at 0s, 
Bit St | Refined.—é tt re end of last week prices here and on the Clyde | 77s 6d and 80s reported paid for arrivals. 1,438 boxes by auc 468 
eet, had fallen about 2s. Since then the trade have taken supplies at a | were withdrawn. 65 cases Padang Cassia Vera sold at 458 sf 
es partial recovery. The latest sales in Tate’s cubes were at 36s. No | for good. Of 231 cases, 134 Cochin ginger, 57 cases Ptenande 
ete Ss change in French loaves. “ without reserve,” at 58s per cwt. for medium scraj 


Beet Sugar.—Quotations in Paris have been firm. Austrian 
88 per cent. for delivery has sold sold at 25s 9d and 26s per cwt, 
but higher rates are demanded. 

Molasses.—224 puncheons Trinidad sold at 11s per cwt. 


has sold at fully $d advance on last week’s rates, including ™ 

bags by auction yesterday at 43d to ag We or fine, 
000 to 15,000 bags for arrival at 49d to per 1). : 
Satrrerre.—There is a speculative demand, and prices have 
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advanced Is 6d to 2s since last Friday. The recent great rise 
y ceased by the diminished supplies of Nitrate of Soda. On 
the spot, low to fine Bengal sold at 21s 9d to 23s 9d ; to arrive, 
93s 9d to 24s ; and Nov.-Dec. at 25s per ewt. 
Imports and DELIVERIES of SALTPETRE Py 15, — on hand. 





1879 . . 1876. 

Imported hacen tons 8,820 9190 ... 8160 ... 9,260 
SeBBR is ciiinntss caine 9,750 9210 ... 8390 .. 9590 
basen Raion EN 2, 4140 ... 5,890 5.700 


SHELLAC.—Prices have been irregular, but higher than yet 
quoted, and a large quantity sold during the week. Yesterday’s 
quotations as follows :—D C and other fine orange, 91 15s to 
101 2s 6d; second orange, 8! 7s 6d to 81 17s 6d; native, 71 10s to 
si 28 6d; AC garnet, 7! 10s to 7! 15s; button, 71 7s 6d to 
9 18s 6d. At one time during the week DC orange sold up to 
101 5s and A C garnet at 81 to 81 5s. The public sales have been 
2,873 chests. 

CocHutnEAL.—There has been a sudden and unexpected reaction 
in the market, the public sales on Wednesdoy showing 3d to 6d 
decline. 1,282 bags Teneriffe about half sold: silvers, 3s; blacks, 
2s 11d to 383d. A few Lima silvers realised 2s 6d to 2s 7d per lb. 


Since the sales a steady business, and part of the fall recovered. 
Imports and DELIVERIES of CocHINEAL to Noy. 15, with Stocks on hand, 


Imported............ bags 
| 


79. 78. 1877. 1876. 

13,950 ... 14,620 ... 16190 ... 14,900 

Exported ..........0.00..0. 16,140 ... 16600 .. 15,700 |... 16850 
ae aR 3070 ... 4980 .. 6150 .. 5540 


Orner DrysaLTERY Goops.—2,873 bags Bengal turmeric by 
auction about half sold at 1s decline, viz., 15s to 15s 3d for fair, 
‘but during the week several sales reported to arrive at 16s 6d. 
| 2,100 packages Cochin were taken in at 10s to 12s 6d. A few lots 
Madras bulbs sold at 14s 6d to 14s 94. Myrabolanes chiefly bought 
in. 00 chests lac dye withdrawn, including low native at 13d. 
| Good to fine plumbago sold sold at 17s 9d to 19s 3d. Gambier 
firm. with several sales. Latest prices paid for arrivai 18s 9d to 
19s. 2,425 boxes 988 half:boxes cutch were bought in, 125 boxes 
selling ao 25s 6d. Privately business in slab at 28s. 

Drvues.—aAloes steady. Star aniseed scarce, and higher rates 
asked. Balsam capivi also dearer. Camphor very firm. Carda- 
manes quiet. Castor oil more doing at better prices. Ipecacuanha, 
jalap, and musk steady. Rhubarb in better demand. Oil of 
cassia and oil of aniseed held for lately advanced rates. Opium 
also well maintained. 

Merats.—The markets generally have been free from the ex- 
citement lately prevaleut, and the tone is rather quiet. Supplies 
of imported tin do not fall off. Latest sales show a slight decline 
on Friday’s rates, viz., 911 to 921 for Straits and Australian ; 
English, 941 to 951. The demand inactive. Silesian spelter firm 
at the recent advance. 140 tons sheet zine by auction part sold at 
231 7s 6d. The iron trade remains steady, and the tendered 
in most branches is still towards improvement. Shipments 
of Scotch pig last week were 13,100 tons, being larger, but the 
surplus stock, compared with 1878, remains about 85 per cent. A 

| Steady business yesterday at 55s 7jd to 56s 2d. This morning's 
quotation is 56s to 56s 3d. Copper steady, with latest sales of 
Chili g.o.b. at 651 10s jto 661 cash, and 66/ 5s to 661 15s forward. 
Charters during the first fourteen days of November included 
1,400 tons bars and ingots for the United Kingdom. Australian 
has not varied much since last week. Lead firm at the recent 
improvement. Quicksilver inactive at the quotations. 

Manita Hemp.—A few sales have been effected at lower rates, 
including some for distant at 361 10s. The late demand has sub- 
sided, and prices show a fall of quite 1/ per ton. 

Jute continues active, and about 80,000 bales sold to 
arrive at rather prices, the business so far being chiefly specula- 
tive, based on the statistical position of the market, the expected 
short supply, and the recent advance in freights. The Dundee 
manufacturers do not buy freely, as there is a large supply of jute 
at present on the wator. New crop sold up to 191 to 1 5s for 
good marks to Dundee, 4,665 bales by auction here on Wednes- 
day went better than usual, and partly sold at 14/ 5s to 20/ 10s, 
being 10s to 20s per ton over last public sale prices. 

Prerro.teum O1n.—A large business has been done—partly on 
account of higher rates from America—and the market is firm. 
On the spot, 74d; December, 7§d to 7$d; January to March, 7{d 
to 7}d per gallon. The visible supply is very large, and equal to 
a year’s constnption. 

Linsgep.—A firm market during the week. Latest transactions 
include Calcutta at 588 ex ship; October to November, vi’ Cape, 
57s 6d; vid Canal, 58s. Two cargoes Azov sold to arrive at 55s per 
quarter. : 

O1ts.—The refiners have raised their prices of refined sperm oil, 
and crude oil is now quoted 701 buyers. A limited business done in 
common fish oils. Prices, however, continue firm. Olive steady, 
with sales at the quotations. A cargo of Levant off the coast sold 
at 431 10s per ton c. f. and i. for the United Kingdom. Seed oils 
quiet, and prices rather easier than last week. English brown 
rape, 301 5s; January to April, 311 5s to 311 10s. Refined, on the 

spot, 322 5s. Linseed has met with a moderate inquiry. Quota- 
tions on the 291 5s to 291 10s, and 291 10s for delivery to April. 
Cocoa-nut rather dull. Ceylon, to arrive, 361 108; on the spot, 
371 10s to 391, according to quality and package. Cochin, 3 to 
431. Arrivals are large. Palm, f ing the Liverpool market, 
is lower: fine Lagos, 371 10s per ton. 3 

Spraits TurPENTINE.—The market is again lower. American, 
28s 6d to 29s per cwt, and the market dull. ; 
_ Tattow.—As supplies come forward rather freely the market is 

inactive, but quotations differ little from last week's. New Peters- 
» 458; old, 428 6d to 43s percwt. A moderate quantity 
of Australian to be offered in to-day’s public sales. 


Topacco.—A quiet market, with little demand, except for | 


q : 
specialities. Sales for the week of a retail character. In substi- 
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tutes a fair demand for good dry cutting classes, which are difficult 
| to find. 
POSTSCRIPT. Fripay Evenine. 
Suear.—At the public sales crystalised Demerara went at a 
further decline of 6d to 1s; low to very fine yellow, 30s to 33s 6d. 
297 casks 2,100 barrels and bags partly finding buyers. The} 
market remains quiet. 5,878 bags Manila (Ilo Ilo) were with-| 
drawn at 19s 6d. 779 bags native Penang out at 18s 6d to 19s. 
1,333 bags cane jaggery withdrawn. Privately, business at 18s 3d. 
A cargo St Lucia sold for United Kingdom at 23s 6d per ewt. 
Corrrr.—348 casks 82 barrels 142 bags plantatien Ceylon by 
auction went at about yesterday’s quotations, also a fair lot of 458 | 
half-bales Mocha, viz., 95s to100s. 611 bags foreign were chiefly | 
taken in. 
Rum.—A cargo of Rangoon at 9s 9d ex ship London. 
SaLTPeTRE.—No further transactions reported. 
Suetiac.—The market is quiet, and $83 chests by auction were | 
chiefly taken in. A few fine orange sold at 91 15s to 91 17s 6d. 
DrysaLTEryY Goops.—1,611 bags Bengal turmeric withdrawn. | 
100 baskets Java out at 1s 3d per lb. 150 cases China galls out at | 
66s to 67s 6d. 100 bales free cubes gambier sold at 31s 6d per ewt. | 
89 cases lac dye withdrawn, including B Mirzapore. 
Jorr.—Market steady. 
Merats.—Chili copper firmer: g.o.b., 651 10s to 661, cash. No| 
alteration in tin. | 
Tattow.—No change in town or Petersburg. 853 casks) 
Australian by auction were chiefly withdrawn. Fine mutton | 
quoted 43s; beef, 40s 6d. Of 124 pipes S. American a few me 
ADDITIONAL NOTICES. 


only suld at 42s 6d per ewt, 143 casks sundries out. 

Tea.—The tea market has been quiet during the week, and 
common congous have declined about 4d per Ib, showing a fall of 
13d to 2d from the highest point. The statistical position is very 
strong. The stock in the kingdom at the end of the present 
month will show a deficieney of about 30,000,000 Ibs from that of | 
last year.—J. C. Sinnar anpb Co. 

GREEN Fruit.—Messrs Keeling and Hunt report :—Oranges are | 
selling freely. First arrivals from St Michaels, fine quality and 
condition, sold at good rates. Lemons without alteration. Barce- 
lona, black Spanish, and Brazil nuts firm in price; chesnuts rather 
lower in value. Almeria grapes dearer. Valencia onions in re- 
quest. 

Dry Frurr.—Currants have been quiet all the week ; no buyers, 
few sellers. Arrivals moderate up to date. Valencias show a little 
weakness, but it is caused by the absence of immediate business. 
The deliveries from wharf are extensive, chiefly old purchases. 
Sultanas are dull, as also are red fruit and Elemes. Muscatels 
show a decline, with large arrivals. Figs in good request. 

Dunder Frax anp Jute.—Messrs Geo. Armistead and Co. 
report :—“ Our trade continues to exhibit a considerable amount 
of activity in nearly all branches, and the prospects are now viewed 
more hopefully than has been the case for some time past. The | 
flax market for spot goods has been very firm throughout the | 
week, and holders are now generally asking a further advance, as | 
stocks of all descriptions have been much reduced of late, and | 
large supplies from abroad cannot now be looked for at this season | 
of the year. From the Russian markets the advices are very firm, 
but the want of sledge roads has prevented supplies coming | 
forward. The inquiry for Tows and Codilla on the spot is very | 
steady, and prices have still a firming tendency. The jute market | 
has experienced a further rise during the week. 

Sitxk.—The market is rather firmer. Speculators are still willing | 
to act at previous prices, but holders are very unwilling sellers _ 
unless at an advance. 

Leaturr.—During the week there has been a good demand for | 
leather of almost all descriptions, and the stocks are generally low. | 
At Leadenhall, on Tuesday, the transactions were active, and full | 
prices were realised. Good light English butts, dressing hides, | 
calf skins, foreign and English bellies were the articles most) 
wanted. All of these goods are in short supply. 

Metaus.—Business has been on a smaller scale this week, but | 
still there have been some satisfactory operations. Copper was | 
rather quiet in the early days, and lower prices were accepted, 
viz., 641 to 641 5s for Chili bars, g.o.b., but later a recovery of fully 
30s a ton on these figures has been obtained. Iron is stronger for | 
Scotch pig. Tin has been steady, but with little doing pending | 
the Banca sale in Holland on Thursday next. Lead is firm at) 
qnotations, and spelter also is firm, and tending to be dearer. | 
Tinplates are well maintained. 





















METROPOLITAN CATTLE MARKET. 


Monpay, November 17.—The total imports of foreign stock into | 
the port of London last week amounted to 22,717 head. In the) 
corresponding period last we received 13,089; in 1877, 
14,644; in 1876, 15,220; in 1875, 8,853; amd in 1874, 13,600 At. 
Liverpool the arrivals from American ports were confined to 987 | 
head of cattle, 1,208 sheep, and 252 pigs. 

The cattle trade presented a dull and weak appearance. Sup- 
plies were about the average, and were ample for requirements. 
The number of beasts to hand from our own grazing districts was 
tolerably good, but, as usual, the quality and condition left plenty 
of room for improvement. A dragging sale was experienced | 
throughout. In some few instances the best Scots and crosses 
| realised 5s 6d, but this was quite exceptional, and much fair stock 

went for 5s. Inferior qualities were only saleable at a reduction. 
From the Midland and home counties we received about 2,00 
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‘from Scotland 74, and from Ireland about 1,500 head. Foreign 
| stock was less plentiful and sold slowly, only the best — 
maintaining previous values. The sheep pens were moderately 
well filled. The trade was very dull,and prices had a drooping 








tendency. The best Downs and half-breds sold at 6s 4d to 6s 6d 
per Slbs. Calves and pigs were dull at about late prices. At 
Deptford were about 1,700 beasts, and 10,000 sheep. 
Scrppiies on SALe. : ; ~ 
Nov. 19, 1877. Noy. 18, 1878. Nov. 17, 1879. 
INE ssinscitnsinitniecsnnliainttalintaoiices 3,180 3,660 4,900 
Sheep ... 7,550 7,570 11,550 
Calves 50 9 700 
Pies y» 5D 20 
| METROPOLITAN MEAT MARKET. 
| Novemper 17.—The weather being milder the trade was slow, 
|and prices were hardly so fast. The supply was moderate. 
Per 8 lb by the carcase. 
} s d a dl § d s d 
| Inferior beef 2 6+03 4. Prime mutton ......... 4 6te5 2 
| Middling ditto Sf 4 4) Veal ee 5 0 5 4 
| Prime ditto 4 4 i 8 | Large pork pi 3 8 44 
i Inferior mutton 8 0 3 21 Genall Gitto...........2...... 4 4 48 
Middling ditto 3 4 4 4/| 





| POTATO MARKET. 
| Boroven axp SprratFretps, November 17.—Good potatoes 


have been in pretty good demand, and the market altogether is 
rather firmer. The supplies are moderate. 


| Per ton. | Per ton. 
| § s | s s 
| Scotch regents 120 to 15) | Victorias 120 to 150 


130 140 French whites ... 
130 14) 


German reds and Belgian kidneys, 5s 0d to 6s 3d per bag. 


Che 
| 


Ditto champions 
Lincoln do 
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Gascette. 


Fripay, November 14. 
BANKRUPTS. 
| John Augustus Dickson, 26 Carter lane, and 1 Claughton villas, 
Eastern road, Remford, commission agent. 
| W. Chamberlain, 90 New road, Whitechapel, bootmaker. 
| James Connor, 129 Page street, Westminster, late 50 Alderman- 
bury, and 49 Fawn street, London, umbrella manufacturer. 
| Newman Henry Lewinski, 6 South street, Finsbury, merchant. 
| Thomas Edward Irish Channing, Ashburton grove, Hornsey road. 
| Frank Joseph Noble, Alvington, Lydney, 3 George yard, London, 
| paper board manufacturer. 
| Alfred Wells, Milton Court Mill, and Milton Court Farm, Dorking. 
| Francis William Sancroft Damant, Ventnor, solicitor. 
Samuel Ticehurst, 34 Western 10ad, Brighton, gentleman. 
Frederick William Lock, Bridge street, Barton hill, Bristol, 
builder. 
| Frederick Wheelwright, 155 Victoria road, Aston-juxta-Birming- 
ham, photographer. 
|Charles Truman, 90 Highgate, Birmingham, tea and 
| merchant. 
| Isaac Denison Cooper, 12 Mulgrave terrace, Scarborough, woollen 
| merchant. 
' John Walsh, 53 Earl street, Shipley, plasterer. 
SCOTCH SEQUESTRATIONS. 
William Forrester and Company, Glasgow, oil merchants. 
James Leishman Snedden, Coatbridge, iron broker. 
| Mrs Janet Miller or Blair, Middle Craigs, Stirling. 
| Mearns and Sutherland, Moir street, Glasgow, plumbers. 
| John Miller Goudie, 80 Nicholson street, Glasgow, spirit merc hant. 
| Allan Cameron, Uddingstone, plumber. 
| Adam Marshall, Oliver Bank, Saint Boswells, grazier. 
Robert Watson Ormiston, Edgehead, farmer. 
_John Brown, 11 West Princes street, Rothesay, grocer. 


| Turspay, November 18. 

BANKRUPTS. 

oe John Luxmoore, late of Oxenham House, South Tawton, 
| late a Captain in her Majesty’s 7th Dragoon Guards. 

| J. Y. Stephens and Beaufoy Lane, 2 Devonshire square, Bishops- 
| gate, wine, spirit, and general merchants. 

| Samuel Butcher, Fleet Farm, S uthampton, and also Grubb’s 
| Farm, Dogmersfield. : 

| Philip Hawke, 37 Redcliff hill, Bristol, butcher and cattle dealer. 


John Hughes, Ship Hotel, Deanery road, Bristol, licensed 
victualler. 


Martha Maria Woodhall, Loveday street, Birmingham, axle-tree 
manufacturer. 
William Richards, Bankyfelin Mill, Llandilo Abercowin, miller and 
merchant. 
Wordsworth Harrison, the Lund, Ulverston. 
George Cunliffe, Ashton, Mackerfield, blacksmith, milliner, and 
draper. 
Hugh William Francis, Tynewydd, Gyffylliog, farmer. 
| SCOTCH SEQUESTRATIONS. 
| G.and W. Robertson, Golderaig and Wester Monkreddan, farmers. 
| Robert Dunn, Burdiehouse Mains, Loanhead, farmer. 
| Hugh James M‘Pherson, 54 Carden place, Aberdeen, manager of 
| the Aberdeen Gilcomston Comb Works. 7 
James Knox, Annandale street lane, Leith walk, E linburgh, 
joiner. 
Isabella Logan, Forrest road, Edinburgh, hosier and draper. 
John Thorburn,Main street, Dalry, Ayrshire, boot and shoemaker. 
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die 
STATEMENT 

Of Imports, Exports, and Home Consumption of the following articles ; 

46 weeks ending Nov. 15, 1879, showing the Stock on Noy, 15, rm - the 

with the corresponding period of 1878. pared 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are includea sini 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 






























































SUGAR. 
IMPORTED. | DELIVERED. | Stock 
- _—— 
i 1879. | 1878. | 1879. | 1878. | 1879. | i879 
tons. tons. tons. | tons. tons. | 
| eee | 140,511, 103,641 122,044 I 218 ‘i. 
Mauritius ..... ...........| 4,122) 3,186 = 3,712, 6345} 879 Tag 
Egyptian...... ‘ 4,461 3,564 4,748 6,475) 1: 1702 
IIE, Gedccn staat vovenass 420 928 632 1,007) 202 oP 
SN icin aa seshuminoentiin 959) 1,443 823 5,515) 750 ws 
Madras a 6,044 11,767) 6,512 17,350) 7,730 9,897 
SEE oc ncihenbccesenthevte 5,548 4,890) 4300 5,268, 2'72 2870 
Manila, Java, &c.......... 16,667 10,664 10,220 19,695, 17,069 8360 
8 ES ERE ERT 4,122 7,200; 6,095 16,507) 2.872 6.091 
SNe scchiesuricithinesetenuud 5,695 1,399, 5,091 1,992 691 ‘22 
DUNE ons psnespnsstercany<esvs | 8,228; 10,286; 7,742, = 9,331 2442) 2.818 
Pathe TRO ws.sccisescsssi.ce 8,904 5,673) 9,199 6,694 326 "486 
ND cs eisni uae eeekanadien Pr 1,806) 59,436; 84,308 72,307) 1,406 1,909 
a esse! 286,487] 224,077) 265,426 270,498 66,535 49,151 
MOLASSES. 
IMPORTED. Home Consume. Stock. 
—_—-—— —_—--— art 
tons. | tons. tons. tons. tons. tons. 
MS TID cnccevsscsenneses 5,628 5,369 5,277 2,973 3,520 3,2 
PIN sainicnssccsmsveaneds 1,853 1,388 2,038 O24 1558 1445 / 
oe ee | 7,478, 6757 7,15| 3,497) 5078 439] 
WR id a a 2 4 2 
RUM. 
Exportep & Dr- _ . oe : 
IMPORTED. LIVERED TO Vat. Home Consump.| Stock. 
1879. 1878. | 1879. 1878. | 1879. 1878. | 1879. ; 1878. 


gals, gals. | gals. gals. gals. gals. . | gals, 
West India.. 2,824,290 2,884,095 1,114,695 1,043,595 1,737,810 1,505,880 2,314,620 2,733,660 
East India... 258,165 290,880, 269,370 387,135, 118,125 181,710) 170826 300,510 





Foreign ......| 52,065 48,735, 56,925 122,130 19,755 38,205, 268830 205,110 
| ExportTEp. | 
Vatted ...... 1,338,290 1,471,365) £23,230 900,985 371,250 447,080) 405,305 424,550 




















Total ... 4,472,810 4,695,075'2,264,220 2,453,845 2,246,940 2,172,875 3,159,665 3,753,63 | 


























COCOA. | 
7 ~yeony — | 
IMPORTED. EXPorTeD. Home Conscmp.| Stock. | 
| ewts. cewts. | cwts. cwts. cwts. | cwts. cewts.  cwts 
B. Plntation 135,561 102,064 34,075 15,326 70,492 88,234) 39,226 14,253 
Foreign ......| 44,877, 15,547, 22,520, 16,339 10,067, 5,520, 18,882, 2247 | 
_ Total ...) 180,438 117,611) 36,595 31,665, 80,559 Sa75e S68, 16S 
COFFEE. 
tons. tons. tons. tons. tons. tons. tons. _ tons. 
West India..| 4,237, 3,522 3476 2415 41,152 951 7) (1,046) 
Ceylon ......) 31,443, 22,393 20,976, 13,952) 9,223 9,477 4,172, 4376) 
East India..j 8242) 8124, 4130 2888 4.245, 4599, 1,786, 2741) 
Mocha. ....... 1,004) 885,419, 4211 490, 606) 464) lt 
Brazil.........| 10,652) 9,125, 9,629) 6,805) 1,636 2,117, 2,334) 3378 
Other Frgn. 1(,059' 6,521 6,228) 3,505) 2,785, 2,489) 2,707, 1,888 
<< | ——$ $$. |__| —__'|—___+- 
Total ...| 65,637) 50,370 44,858 20.986, 19,531) 20,239) 12,020) 13,977 
RICE.........| 76,040] 83,729)... |... | 87,434) 94711) 14172|_ 9878 
PEPPER. ae 
tons. | tons. | tons. | tons. | tons. | tons. | tons. —, 
White .......| 1,871) 2,373) 2,042) 1,735) 1,188 by 
Black.........| 5,240) 7,903)... 3 6,424) 7,759) 3,581) na 
| pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | P 
NUTMEGS.| 2785, 3882... |. | 3284 3113, 1,320 
CAS. LIG..| 18392) 4108 =) | 2 26,874 34,472, 62458) ON 
CINNAM’N| 14986 14110 |. | | 14,169 14,279 8,487) 
ee a 
bags. | bags. bags. . | bags. | bags. | bags. ! 
PIMENTO.. 22510 22773. | e567] 22,776, 4,088) _ 16,886 
RAW MATERIALS, DYESTUFFS, &c. a 
serons. | serons. | serons. | eerons. | Serons. | SeTONS. | serons. on 
COCHIN’L.) 13,951) 146233)... |... 16,143, 16,616 3,064 one 
chests. | chests. | chests. | chests. | chests. | chests. oo! 12,986 
LAC DYE... 3,097, 3,119 ~~ 3,357, 4,257, 12780 oe 
tons. | tons. | tons. | tons. | tons. | tons. | tons. | 4,008 
LOGWOOD.| 4,136 7,288) ... | ... | 6193} 9472) 1,001) Wee 
FUSTIC 1501} ‘946, . |. | 1807) 
INDIGO. A 
: | chests. | chests. | chests. | chests. | chests. | chests. | oe cheno 
East India... 20,746 15,922 .. | ... | 18,924 18,220 13) | ceront | 
| Serons. | serons. | serons. | serons. | serons. | serons. | serons. | $7 015 
Spanish......| 5,845| 5510} ... |... 5,380, 6,186, 1, = 
SALTPETRE. e 
Nitrate of/ teas) tons. | tons. | tons. | tone | tons | tone | *%is) 
Potass ...| 8820) 9190, ... | ... | 9,755) 9211) B68 Sang 
NitrateSoda) 10,329] 9792). | |. | _13,267|__ 9,857|__6.0081_"r~ 
COTTON 
———) alles, ] Bales. ] bales. | bales. | bales. | bales. | Wales.) ‘sors 
E. India, &e.| 151,053, 62001)... |... | 143,208) | 44,475 -— a 
. i | ' 
All Lends} 2#49,1202,515,745) 232,807, 242,296 2,261,380)2,380,570 287) | 
| ee 314,535 
Total ...|2,000,17312,577,838 232,807, 242,22612,404,582)2,424,545, 387,05" | 


eee 
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COMMERCIAL TIMES. | ppm bra 2 . é : | a ag ll i s d s dad | Sugar (continued ® é| 
paaivtieninledl evlor ‘ 
WEEKLY PRICE CURRENT. |; Pruit—Currants,duty7ss ae a Provisions we eee se 6 uo | 
The patos © = the saisted by list er a se eeeeees per cwt 33 0 37 0 Butter—Cork ........p.cwtll0 0 124 0 | 24 6 32 6 | 
ass we vined oa aay, on Se car ctrmennerreee 7 7 : 0 Friesland fresh, finest..116 9120 0 Bastard .....................22 0 26 0 | 
are vee arm in euch department.” —.... me 6 ae: beeen ma 4 «wee 8 8 et 
Bacon singed—Waterfrd. 66 0 0 0 For export, free on board 
LONDON, Fripay Eventne. Provincial .................. 30 0 32 0 Limerick . . 64 0 66 0 Turkey loaves,étol0lb 39 0 40 0 | 
a Figs, Turk t,dtypd 56 0 7 5: ; * a 2 
Arrow Root—perlb s d s a | Figs, Turkey...pewt,dtypd 75 0 | Cork . 62 0 66 0 | Crushed... 34 0 35 0 | 
| St Vincent............ ceerceree 03 6 7 Relsins, datz 78 per cwt. sala ners . 56 0 & O Pieces... 2 0 3 0} 
Pm nF Fin ccecencetorsrccace : ams, York 90 0110 0 | Dutch, refined, f.0.b. in Ho | 
| Pot, Canada lstsort.pewt 25 0 0 0 Selected .................:. 38.0 5) 0 Irish su, 80 0 95 0 | 22W0Ib loaves supe a "a. 32 9 | 
| Pearl do do ...... 34 6 35 0 Muscatel 0140 0 | Lard— Waterford and 201b do No.1 .. 31 6 0 | 
Brimstone— Smyrna, red & ‘Chesme 34 0 35 0 Limerick bladder . 6 0 70 0 Crushed. pent, inbls 32 9 3 
| re best thirds.per ton £510 0 0 NR a ra 39 0 43 :~0 Cork and Belfast ditto. 0 0 0 0 al No.1 an 2 6 
Se 810 00 aes 38.0 «DO Ferkin and keg, Irish... 50 0 58 0 — No.2 — 2B 9 3 
DRA ci os cnshachegasanrocecah £10 10 11 10 Cones 6. -Michaelpese. 0 0 0 0 American & Canadian... 48 0 52 0 French loaves, f.o.b. ...... 33 3 0 
/Cocoa—duty ldper lb s do sd Re cereanaiioiynencians 0 ¢ 0 0 | Pork—Amer.&Can.pr.bl 50 0 75 0 | Saltpetre— 
| Trinidad greytoord.p.cwt 80 0 85 9 Lisbon & St Ubes,}chst. 0 0 © © | Beef—Amer.&Can.pr.te. 90 0120 0 Bengal ......... rewt 21 6 3 | 
| Mid. to finest............... 86 ¥ 105 9 Palermo ............ perbox 6 0 8 0 | Cheese—Edam, new 60 0 62 0 English, refined ......... 25 6 6 | 
| Gren ........0..c.ceccoreoees 81 0 95 0 | Lemons—Palermo ......... 6 0 15 0 American, good to fine. 60 0 0 | Nitrate of Soda ............18 6 0 | 
eNO sctiissinnentpsedscnion = : = : a Keeoencnivberseerirs : 0 ; 0 poet. ciceebienee 56 0 0 Shells—M.-o’P. per ewt. | 
—- eevubheueseoenaperwenes —per ton. 8 s NN a 2 0 0 i i i | 
i caeekadisenbanheneeias 100 0110 0 | Archangel,Crwn. Dundee 45 ( 53 0 Rice. So ftgrainperewt 9 9 6 — sees : . | 
GedteeDaty 14 per Ib. St Petersburg,l2-head do 29 6 36 0 | Bengal, white ............... ll 6 0 Tortoise, E.I,doperlb 8 0 0 | 
Ceylon, plantatn. lw.mid.. 95 0 98 0 _ 9-headdo 24 0 25 0 OS OS ee 9 0 6 Tallow —per cwt. 
|| Middling to fine ......... 99 0 118 0 Egyptian, Scutched ...... 46 0 52 0 I csi tesncrtaghges, eT 0 St Petersburg, lst YC.45 0 0 0 
Native, good ordinary.. 68 0 70 0 Inferior ......... ee Ue BI iss cases erasecen 00 00 Australian mutton,fine 43 0 0 0 
East India, plantation ... 92 0 120 0 Gutta Percha—perlb s d sd Rosin— American 2a Do beef do ......... 40 6 00 
Native, good ordinary.. 70 0 74 0 Oe a ik ng 30 39 Sago—Pearl per owt 17 6 2 0 ne ee ae 
Fine Mysore ...........+.++++ 100 0125 0 | Hemp—duty free £e 28 OS ee 16 0 16 6 Tapioca—E.Lflakep.lb. 0 24 0 3 | 
', Manila, fair Indan ....... .73 0 76 0 St Petersbrg.,clean.pton 2516 26 0 Shellac—per cwt Pearl ...........percwt 23 6 30 0 
| Singapore, Bonthyne...... 69 0 76 0 Manila, roping sorts ...... 3% 0 37 O Orange, good to fine ...... 75 0202 6 Tar—Stockholm. perbrl 17 6 18 0 | 
Mocha, fair to good &finel0? 9110 0 a ond rateaapceaied 13.10 20 10 Livery and native .....1530 0172 6 Archangel ...... .160 00) 
Jamaica, good to fine ord. 67 0 80 0 Coir MD sa-beutheutniencans 1 0 4 0 Garnet A C 150 0155 0 Tea—duty 6d per Ib 
Low middling to fine... 85 0120 0 de 160 21 0 Button, sorts good to finel70 6 200 0 Congou, common to fair, 0114 1 $ 
| Costa Riea, good and fine 84 0 95 0 | Hides—Ox&Cowprib s dis d Low to medium .........140 0165 0 Medium to good......... i ae 
Ordinary to fine ord....70 0 82 0 B. A.and M. Vid.dry... 0 7 © 9% | Sticklac, Siam ...............110 0120 0 Fine to finest ...... i a 
| Central American ......... 68 0 84 0 Do & R. Grande, salted 6 5} 9 7: | Silk— Souchong com. to finest. 1 0 2 0 
1 Good to fine ............... 85 0110 0 a 07 08 Bengal—Surdah ...perlb 16 0 18 0 Oolong, common to fine.. 010 1 10 
_ Brazil, Rio low superior.. 79 0 80 0 NE des dav natdcchnne 0 44 0 7} Cossimbuzar............... 13 6 17 O Flowery Pekoe,fr.tofinst. 10 3 4 
SRR IINOD osc ccctapetsaccss 77 0 79 0 Drysalted Mauritius ...... 0 4 0 7} Gonatea 13 0 16 6 Orange Pekoe............ 010 2 0 
Fair to good channel... 69 0 74 0 Rio, dry Rio Grande ...... 0s 010 Jungypore&Come reolly ° 6 16 0 Canton scented capers, 
| Common to barely fair 59 9 67 0 West Coast hides............ 0 6 0 & Hurripanl ........... ; 0 lW 0 common to finest .. 0 9 1 9 
ee Se 89 0100 0 RIOD vcissnickeseseduns 03 O 7 Radnagore ............... 13 0 16 O Twanky,commontofine. 0 8 1 @ 
SOE cc ancschwatpexantan auiees 70 0 82 0 DRO OT oes cvsesescsscets 0 3 O 5: | China—Tsatlee, Nos. 14200 00 Hyson, common to fair.. 1 0 1 7 
BIR ics cecss-stranvenuunic .. 8 0 538 0 New York ...... etagiatooias 04 05 No.3 . —waé ee Gcod to finest ......... 36 $ € 
Cotton —per lb. d a MIR cs cnasnndcevsenriive 02141 No. 4and 5, &c............ 14 0 16 6 | Y. Hyson,com. to finest. 0 8 2 9} 
| Tinnevelly,fairtogd.fair  5§ 52 8S. America Horse,prhde. 3 6 9 O Taysaam siete) 1l 6 18 6 Imperial, com. to finest. 010 110 | 
Western do do ............... 5¢ 55 Indigo—(last sale prices) Long-reeled ...............11 0 13 @ | Gunpowder.................. a 
| Chemicals— e@ 43 Bengal mid. to fine violet 7 0 8 9 ae, | Cs Good to finest ..... ; 16 36 
{| Acid, citric............ perrlb 20 21 Consuming mid.to fine 610 7 9 Re-reeled Sadana 1 6 17 0 Indian Pekoe,ince. broken 1 4 210 
DUD Sc se Jer encinabtie eee 0 5: 0 0 Low and ordinary ...... $3669 Japan—Low to fine ...... 17 0 21 0 Orange ‘lo finest.. 6 40} 
| Tartaric .............0+:s+00 1 5$ 1 6} | Madras, Velore ............ 311 510 Patent Brutia ...............25 0 28 0 Rieti ee ded 12 1 MB} 
DUES .0...00.<00400 00000 0 0} 0 1 | FS 19 4 4 Persian... ..mnone 0 0 O 0 I cicsenrinetucaces 7. 2 Oe 
| Alum, lump......... per ton £710 715 | Kurpah, good to fine...... 5 0 6 0 | Italian—Raw,white Novi 0 0 0 0 Broken tea ...... a 3s 
| Ammonia, carbonate. plb 0 63 0 6} Ord. to middling......... 39 5 @ Fossombrone ............ 00 00 Japan, common to fair.. O11 1 4 
Muriate ......... per ton £29 0 40 0 India Rubber—per lb Other kinds ...... 00 00 >} mber — Timber and 
DIED, soonstenccessaaauss £20 0 21 0 | East India..................... 0 © 0 | Organzines—Piedmont... 26 0 29 0 Hewn Wd.—Dantziec 
| Arsenic, lump......per cwt 24 0 0 0 8 RS eee eo 2..2.4 ee a ee & Memel fir.. ae 35 0 8 0 
NII, «dared, sc ccuuadiece 10 6 10 9 | Leather—per lb Trams do ..... eee 2 0 26 0 Riga fir ........... . 40 0 & 0 
Bleaching powder ......... 7680 Crop hides..... =< @45lbs 10 1 6 Spices—Pe “pe r— Swedish fir ............... 30 0 4 6 
| Borax, English, refined... 38 0 0 0 MS  ccwsced 65 1 6‘3 8 lack, Eastern..perlIb 0 3§ 0 4} Canada red pine......... 60 0 85 0 
| Cream tartar, crystals ...114 0115 0 English butts.. 16 24 13 238 Alleppy and Malabar... 0 4 0 4 —  yellowpine,Irg. 66 0105 0 
| Calomel .............-. per Ib 210 0 0 ee 28 «36 16 210 White 0 5} 0 6} — — sml.55 0 70 0 
SIR oi « .an'cinpitie dt peroz 1 2 13 Foreign butts.16 25 2» 3S Pimento—Mid. and good. O 44 29 5: | Quebec oak ........00........ 85 0105 0 
Potash, bichromate..plb 0 6% 0 0 a, sameie 28 «50 3.3: 3 Cinnamon—lIst Ceylon... 1,1 3 0 NN WIR, go cccnece vencécanses 60 0 90 8 
Chiorate...........s.ccce-0s 08 090 Calf Skins ...... 28 «35 14 2 6 De MOGs <i ORY 33 Indian teake ... .....170 0 200 0 
| Hydriodate ............... 1776 00 MN? “insocs 0 75 8 34 Do 3rdand4th............ 0 7 1 4 Wainscot logs 18 ft each. 50 @ 120 0 
OE ERO: oll O11 ee 80 100 4. fa Cassia Lignea, unworked 544 0 56 0 Deals & Sawn & Prepared Wood— 
Sulphate......... per ton £10 6 1010 Dressing Hides ............ 010 21 Cloves—Zanzibar ......... on ae Norway,Petersbg stnd. £5 0 9 0 
| Bal-Acetos ............ perlb 0 7 © 0 | Shaved do... Poe 28 NE ase cxatatciseeener lll 2 2 sin ctinacsspiecnanas 70 1310 
| Sal-Ammoniac......prewt 44 0 45 0 | Horse Hides, English 010 1 1 | Ginger—per cwt PN cisccennncasrséxioces a a: an ae 
| Soda, ash ......per degree 0 14% 2 0 do Spanish...per hide 6 0 19 0 Cochin, scraped ......... 45 0120 90 IE siecncsntsnervncee, Oe. ee 
| Bicarbonate ._per ‘ewt 11 0 0 0 Kips, English, per Ib...... Ooll 19 Do rough............32 0 50 0 | Canada lst pine ......... 13 0 2 0 
| Crystals, ex ship pr ton £4 124 0 0 do East India............ 09 21 Bengal .....-.:0.+-.....-.. 3 9 0 @ | oe, Dace Oa ae 6 
| Sugar lead, white...pewt 35 6 28 0 Metals—bBritish Copper £ s £ 8s African .... .24 0 25 0 | — 3rd... ampere. i on 
wen ee 233 6 2 0 Cake and ingot..per ton 70 0 72 0 Jamaica, low and ord... 60 0 73 0 American spruce......... 6 0 11109 | 
| Sulphate Quinine— Best selected ............ 72 0 73 0 Do mid. to fine......... 75 0 204 0 Dantzie deck, each... 615 1 2 | 
English, in bottle.proz 11 3 0 0 Sa ea al ei 76 0 78 O BOE, icccnnmtecscunsadl ib 1 8 3 6 Staves-—Baltic,pr.mille£110 0©175 0 
French ditto 2 ae a oe Chili, bars, g. 0. b. ...... 6515 66 0 Nutmegs, brown .. § 49 Quebec,perstandard do 55 0 6 0O 
| Sulphate, copper...prewt 21 6 0 0 Australian, Wallaroo... 73 © 74 0 | Spirits—Rum, duty 10s 2d. per gal. Bosnian, per mille..... 23 0 24 0 
Es aa ee 1466 18 0 do ER. nccace 71 0 72 0 amaica, per gal. bond, | Tobacco—duty3/6perlb s ds d 
Vermillion, English.. plb 28 00 Iron, per ton Ss. & 6 30 to 35.0. P ...... 3 4 3 6 | Maryland, per lb, bond... 0 6 O 9 
Coals—per ton. Bars, &c., British ...... 615 7 0 Fine marks 40 46 Virginia leaf Re . O 4 O11 
| Wallsend, best............... 17 018 0 Nail reds Oe ee 613 7 5 Demerara,gd.to fine prt 2 PE ican 8 & OR 
| Common West Hartley... 9 00 Hoops dedcccscescccesecaccoese 7 5 715 Leeward Island ceca aoe Kentucky leaf 0 4 0 9 
| Cochineal— he. ann ee oe El. & Mauritius ..— 14 1 5 — tis.......08 69 
Teneriffe silvers......pr Ib 30 33 Bars, Wales ............... 610 0 0 Foreign .. 1 3 1 6 | Negrohead .....duty410 11 2 6 
MONE sak oi isch ccm teesen o 36 I Sinccratanactaaipiedriadon 515 6 5 Brandy, duty 10s 5d per gal. Columbin.If.,duty3prib 0 54 2 2 
rugs— eS ea 9 0 910 BE satesoks id 6 10 8 Havana... 16 60 
Aloes, East India.percwtl00 0190 0 Scotch pig, cash ......... 560 563 Vintage of | 1877 ......... ma © es —— cigarsbndduty5 56 8 0 35 0 
Cape, good to fine ...... 45 0 48 0 | Lead—English pig, punt 2 17 5 Ist brand 4 1875 ......... 11 6 12 0 | Turpentine—per ewt. 
Anniseed, China, Star.....100 0110 0 Spanish pig ............... 17 0 inhhds | 1874 Sancdins 00 00 American spirits .....2 6 0 0 
Balam, Peru ...... perlb 8 0 8 6 | Quicksilver......per bottle 4 5 7 10 _,, 41872 .......+. 12 6 13 0 | Wool—English—per pack 
RAI iadecadipaenenne 2 3 3 O | Spelter,com.Silesianp.tn. 19 10 1915 | Corn spirits, pf, duty paid 11 8 11 9 of 240 Ibs 
Bark, Calisaya.............. 2670 Tix. English, ingots ...... 94 0 96 0 Spirits, ?.0.b.Exportation 17 1 9 Fleeces 8. Down hoggs£13 10 14 10 
Camphor, China . per ewtl05 0107 6 I conssachansivennauebe 91 0 92 0 Malt spirits, duty paid... 12 6 4 6 Half-bred hoggs......12 10 13 10 
Cardamoms, Malabar,gd. 9 0 10 6 CR 9110 92 ¢ German spirits............... 1 71 8 Kent fleeces........... 12 0 1 O 
Cantharides ...__. perlb 23 4 9 Australian.................. 9110 92 0 Sugar—per cwt | 8. Dwn.ewes&wthrs. 13 10 14 10 ; 
Castor oil, seconds ......... 0 43 © 4% | Tin plates, per box s dsd British W. India, refining = 0 2% 0 Leicester do 1110 1210 ‘ 
Ipecacuanha, good te fine 5 . ss Charcoal,IC .........-.. 27 0 29 0 Crystalised ............... 28 0 34 0 Sorts—Cthng, picklek. 1410 15 10 | 
a ee $14 a 24 0 26 0 | Foreign Muscov., grocery 28 0 2 0 Prime viata 13 10 14 io 
Musk’ tine Tonquin. poz 55 0 62 0 | Molasses—Wi.pewt 10 6 12 0 | Refining .... oe ee SEEN nace «ns eoeee BD SO 
, Cassia ES perlb 4 6 0 0 Oils—Fish— & 642 2 Mauritius,grny, ke rystlsd 26 0 3 0 | Super --. 12 013 (0 
Aniseed Se ie 10 6 10 9 Sperm ............ pertun 70 0 71 0 | Syrups,lowto good yellow 23 0 26 0 Combing—W etr.mat 16 10 17 10 
cee , Turkey fine......... 8% 019 0 Southern, pale ............ 27 0 0 O Low to good brown ... 19 0 22 6 Pe inctinicncetntibions 1310 1410 
R ubarb, China fair to . €- 3's Seal, pale ............-++-+ 310 00 Bengal, lw to fine Gurpat. 23 0 26 0 Common ............ 12 0 1210 
Senna, Tinnevelly .. O 5k 010 NN cigar tednaasannbe 2710 28 0 Low to good brown ... 18 0 22 6 Hog matehing..... 1410 15 0 
Other E. I. low to good 2} 0 9 | Olive—Gallipoli ............ 0 0 © O | Penang,lowtofine yellow 22 0 30 9 Prime matching... 13 * 14 0 
e stuffs, &c.— Messina, Palermo, 47 0 Low to good brown ...17 6 22 0 | Common ............ 2 210 
Galls, China ......perewt 65 0 67 6 TE scaistiehninarievn 0 © © | Madras, native............... 0 0 © @ | Colonial—per Ib 8 a s d 
Safflower, Bengal ......... 120 619 0 ees 4 0 0 0 anil, ca soeeceseananens 18 0 18 6 Sydneyand Port Philip Average. 
Turmeric, Bengal ......... 15 0 15 6 Mogadore ..........-+-+++++ 0 0 O O | Manila, clayed ............... 216 2 0 | —Fleece andlamb... 1 6 1 11 
bier, block ............ 18 6 18 9 Seeds, Linseed......per ton 29 5 29 10 Unclayed ... orsereceeees 19 0 20 0 Scoured, &c... . 2 2 2 
Cutch, good to fine ......... 37 0 38 0 Rape, refined English... 32 5 0 0 | Siam and China iow to ee O11 , 
Lac dye— Brown, English ....... 305 00 good white ............ 9000; Locksand pieces... 0 8 1 4 
Good fine marks.. prlbo9 138 Ground nut ..............+.+ x0 080 Low to fine yellow ...... 09000 Adelaide-Flesce &lmb. 1 2 1 6 
Leow and native } a. 2 anon ........ 3710 0 0 Low to fine brown......17 0 21 6 Reoured, &e............. 1 2 1 9 
eee s £ 8s | Palm (Lagos) ...............3710 0 0 Java, grey and white......24 € 30 0 Unwashed............... 0 6} O11 
6 40 0 | Lard English ..............- 4110 44 6 | Brown and yellow ...... 8 623 0 | Locks and pieces...... 6 38 
0 25 0 | Petroleum ......... pergal. 0 7} 0 7§ | — clayed, Nos. 12814 27 0 23 6 | V.D.Ld- Flesce & lamb 1 2 1 8 
515 6 5 | OilCakes,Lnsd, 1 Mag pte. 1015 @ 6 & - do Wall 24 0 26 0 | Scoured, &............. i118 
0 810 Foreign .. 9 26 10 10 Do afloat U. K. 12...... 266 27 6 Unwashed............... 0 8 OW 
15 0 16 0 | Oil Seeds— sdadsd Do Centrifugal 12......29 0 30 0 Locks and pieces ..... DD Pe. 1 
9 0 910 Linseed, Binck Gea p. - 55 0 55 6 | Brazil, brown ............... 18 0 22 0 Cape G. Taare tana ow 12 
Yellow ... 226 2 0 | Scoured, &ec... 13 18 
715 0 0 Bombay .. . 0 090 ; 2 0 
§15 6 5 Caleutta .57 0 57 6 Egyptn., good to fine erys. 00 00 Unwashed............... a et 9 < 
51766 5 | Rapeseed, Ferozep. 40 990 | Syrups ia 979023 0 Wax Bees pene per ewt.. ; ‘ 
ww 4 0 | Calcutta, R.A. "3% 49 6 3) 0 | Beet——French Crystal... 0 0 0 0 E. I. Whice .. ia, 7 uv 
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RAILWAYS. 


Orxnprnary SHARES and Stocks. 











1 
} * 
i Autho- 2 >¢ 
oof fig 7 st 
j rixed = = Name. of 
Laswc < = — 
me = 
i} 200,000, Stk 100 Bedford & Northampton, Def 
SO Stk 100 Do Preferred 119 
| 10,257,106) Stk 100 Caledonian, Consolidated 16 
10,257, . 


2,508,026 Stk 100 
276,6661 Stk 100 Do do No. 2 
459.1401 Stk 100 Cambrian (Inland) 
23,773, 2 ll Cornwall 5 
37 100 ll Cornwall Mineral 
1,400,011 Stk 100 East London (Consolidated). 
100.0001 Stk 100 East Norfolk ... 5 
2,642,000 Stk 100 Furness, Con. Ord. Stock 128 


4,927,710 Stk 100 Glasgow & 8.-West. Ord. Con 96 


10,500,094 Stk 100 Great Eastern, Ordinary | 60} 


| 

' 

! 

884,073 Stk 100 Great North of Scotland 67 

7,477,272) Stk 100 Gt. Northern, Con. Original./12 

1,159,275): Stk 100 Do A ¢ Arecivs.no no diy. ) '125 

1,159,275) Stk 100 Do B? until6 % is paid B 5/145 
387,7001 Stk 100 Great Northern (Treland) ; 

4,930, 8401 Stk 100 Gt.Sth.& West. (Treland)Org 


18,169,740 Stk 100 Great Western, Con. Ord 112} 


1,470,270) Stk 100 Highland, Ord. Con. Capital../10] 
14,192,095] Stk 100 Lancashire & Yorkshire, Con./i50 
118,00 Stk 100 Livnvi &Ogmore(Llynvi Ord) 
153,020) Stk 100 Do (Oemore Ordinary) 
696,3801 Stk 100 Lond. Bright. & 8.Coast, Ord.)156 
1) Stk 100 


10) Stk 100 


Do Pf ¢ Df recivs. no diy. ) |141 
Do Df? until6 % is pd. Pf $155 
Do Cert. of Contin. Rights) 29 


‘tk 1) Lond. Chat. & Dover,Arb.Stk. 234 





: k100 London & N.-Western, Con.../1 
9,290,2951 Stk 100 London & Sth.-Weetern. Con.|! 
662,001 Stk 100 London Til. & Southend, Con.) 
2,959,073] Stk 100 Man. Shef. &. Lincoln. Ord * 
1,266,740 Stk 100 Do Pf ¢ Df recivs. no div, ) 12 
1,266,7401) Stk 100 Do Df ¢ untii6 % ispd.Pf), 4 
4,279,1301 Stk 100 Metropolitan, Consolidated... 
77,1201 Stk 100 
77,120) Stk 100 
200),0001 1000 100 


' 
Do Pf ¢ Df recivs. no div.) M0 
Do Df ¢ until6 % is pd.Pf s 107 
Do New, 1878 (Interim Cts.) 117 


30,000 10 all Metropolitan & St John’s Wd. + 


830,0001 Stk 100 Monmouthshire 165 
3,860,754 Stk 100 North British, Ordinary 83 


2,422 4851) Stk 100 Do Edinburgh & Glas. Ord) 31 





2,365,6601 Stk 100 Do Df? until6 % ispd.Pf ) 122 
BOO .0007 100 60 Do 1876 Issne » 
1,110,000 Stk 160 Taff Vale, “Stock” 
250.0001 Stk 10) Waterford & Central Irelan 


’ 
Oo 


250,000L Stk 100 Whitby, Red.& Middlesbro.U 


PREFERENCE STOCKS AND SHARES. 


3,697,164) Stk 100 Caledoniar 


; 
. 
1,4% Consol. Guar, 108 
} SO.000L Stk lan Do == A Guaranteed... 122 
j 250,000) Stk 100 Do'PRniIB do 122 
| 250,008 Stk100 Do! #F iC do 122 

4000 Stk 100 Do) [= /D do 122 

242918 Stk 100 Do bP E do 122 
j SOON Stk 1 Do 5S G do iZ2 
100,007 Stk 100 Cornwall 44 ill 
i} LMi25 Stk 100 Glas. & S.-Western, Guar. 5 
i | R31! Stk 100 Gt. Eastern 4% Rt. Cl 
| 652.008 Stk 100 Do 5° Metropol tan Stek 128 
| 4,996,5077 Stk 100 Do Consolidated 4 % 14 


1,298,292! Stk 100 Great Northern, 5 


12 
1} 1,268,7001 Stk 100 Do 4) % Con. Non.-Con. Pf. 116 
7,610,878! Stk 100 Great Western, Rent-Charge 130 
, | 13,311L,5551 Stk 100 Do Consolidated Guar. 5% 129 
144.9521 8 1” Lancashire & Yorkshire, 4 % 196 
TALO0 Stk 100 Do 6 15S 
| PRa ATS! Stk 100 Do 6 (East Lancashire)... 153 
| 1,955,8501 Stk 100 Lon. B. & 8. C. Con. Guar. 5%, 129 
j 155,556 Stk 100 Lond.C.&D Sheerness Rt.-Ch. 114 
5.1 4am? tk lex ond. ¢ guarantees Ly 
} | 15, 100,40 ~ > © N.W..4%cuar t 11% 
| 171252) Stk 100 Lond. &S.W.7%, late 3rd 5 73 
| SZS,8281 Stk 10 Do (Portsmth. Perpet. Ans 
i} S72,0001 Stk 100 Manchester, Sheff. & Lin.6 % 148 
| (5490) Stk 100 Do ict Preference l 
| 559,506) Stk 100 Do 43 % Preference 114 
| 366,008! Stk loo Do 8 
j G29 ] 5 Do 6 
i} HOcew Stk 10 Do Tr m.5 
1} 1,797,428) St Do Irredeem. 4 ) 108 
i} 20,0001 Stk 100 Metropolitan Distr ving 
1} Exten. Rent Char : 1i4 
1} 3,087,506 Stk 100 Midland.4% Con. Per. Rt 107 
i | 5,994,577) Stk 100 Do 4 %, Guaranteed Pref... 107 
0 i . 7 4 > , + 
| 2444,1287 Stk 100 North British, Con. 4%, No.1 101 
619,990 Stk 100 North-Eastern, Censol. 4 ‘ 5 
1,880,422] Stk 100 Do Hull and Se}l Vv Purch. 106 
1,761,891) Stk 100 Do GN. BE. 4 


450,00 Stk 100 


Do Stock. and Darl. A, 5 % 129 


1 
1,050,000) Stk 100 Do do B and C,é6% , 15] 
8,148,251] Stk 100 Do West Hartlepool 105 
58.500 20 all North Staffordshire ; 26 
40,000 20 all South-Eastern (Read. Anns) 26} 
9845001 Stk 100 Do Consolidated Guar. 44% 116 
165,800) Stk 100 Taff Vale, No. 1 vee. 212 


PREFERENCE SHARPS AND Stocks, with Divipexps 


CONTINGENT ON THE PROFITS or Eacu 
Separate YAR. 
3,579,935) Stk'100 (Caledonian, 4% Pref. No.1... 11 
2.463421 Stk 100 Do 4 % do No. 2 os 
4,008 Stk 100 East London, 5 % Ist Pref ‘1 
28,00? Stk 100 Furness,6% .. ; . 147 














Do New Ord. Def. No. 1 19} 


. 2,250,0001 Stk 100 _Metrepolitan District, Ord .| %) 


20,858,372 Stk 100 Midland, Consol. Ordinary ...155} 


| 21,410,564’ Stk 100 North-Eastern, “Consols” 149; 
| 1,975,0001 Stk 100 North London, Consolidated!175 
} 3,230,1401 Stk 190 Nth. Staffordshire, Con. Ord. 67 
276,0001 Stk 100 Rhymney ...... 175 
583,340] Stk 100 Shropshire Union 74 
553,092] Stk 100 Somerset and Dorset 5 
3,266.2001 Stk 100 Sonth-Eastern, Ordinary 13 
2,365,680! Stk 100 Do Pf ¢ Df recivs. no div, ) 142 





| 
| 
| 
| 


; 


Le | 


5,041,7¢ 
826,4 
5,65 5M 
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Che Eronomist’s Ratlway and Moung Share List. 
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RAILWAYS. 
PREFERENCE Suares, &c.—Continued, 

_ . 
3 
212 Name. So 
— o = 

7. =~ — 
0 Stk 100 Furness 8 % .. a _ 188 
MW Stk 100 | Do 44 % Perpetual oe AO 
0,00) 10 all Do New 5 % Redeemable ...; 103 
35,000 10 all Do 44 % . wins ll 
2 Stk 100 Great Eastern, Con. 4%, Prf.) 99 
3 Stk 100 Do 5 % 1876... : 1100 
i Stk 100 Great Northern, 44 % Pref... 14 
2,497,680) Stk 100 | Do do, 1876 Nod ool 
Do do 1877 — 


1,200,0001 Stk LOO 


an Do 4 % Convertible 


$22,050) Stk 100 Great N. of Seotland 4} % A.'103 


323,6: 


32) Stk 100 Dodo 44% B... ..| 98 


11,386,728) Stk 100 Great Western, Consolidated) 


Preference 5 % ..... (1268 


8,390,187! Stk 100 Laneashire and Yorkshire 


Con. 4 % Pref......... 104 
541,930! Stk 100 London, Brighton, & South-) 
Coast, 44 %, 1858 ........./113 
121,688) Stk 100 Do do 4 %, 1660 oh hance 
600,723). Stk 100 Do do 44%, 1861.............. 
R08,7291 Stk 100 Do do 44 %, 1863............ 
71IOS7TLE Stk 100 Do No. 5, 5 %, 1865 ...... 126 
1,247,014! Stk 100 Do No. 6, 5 %, 1866 ...... 126 
211,310) Stk 100 Do No. 7, 5 %, 1866 ........./126 
2,027, 8411 Stk 100 Do Consolidated Pref. 5 % 126 
5,283,333! Stk 100 London, Chatham, & Dover 
Arbitration 44 % ........ 96 
21,328,120] Stk 100 London & N.-Western, 4 % ...|205 
1,000,0001 Stk 100 London & 8.-Western, 4} %..\115 
1,500,000) Stk 100 MNT Tk eden nnasericcccsaasnnte 
834.2051) Stk 100 Do do 4 %, 1878 ...... 104 
65,0001 100 » 25) Lon. TiL&Sthend.44% Pf.1879) 85 
1,000,0001 Stk 100 Manchester, Sheffleld, and 
i Lincoln. 5 %, Red. 1865109 
1,000,000) Stk 100 


1,080,0001, Stk 100 
1,500,0001 Stk 100 


Do do 5 % convertible .......120 
Do do 5 % do 1874............|120 
Do do 5 % do 1876............/118 


300,0001 Stk 100 Metropolitan, 5 %.............../126 


100,000) Stk 100 
60),0001 Stk 100 | 
250,000L Stk 100 
260,0001 Stk 100 | 
20,0001 Stk 100 Metropolitan District, 5 %...\121 


~ 


Do New 5 % 

Do 5 %, 1869 ... new Pr 
Do Irredeemable 5 %, 1872 126 
Do Perpetual 5 %, 1874 ...|226 


10,545,565) Stk 100 Midland, 5 %, Con. Per. Pref./i27 


189,062 16 all 


1,850," 
191,1 
3,850, 1! 


2,422,485) Stk 100 
418,890) Stk 100 


3,000,04 
535,06 
2,000,004 


1,181,250" Stk 100 


Sy 
8,092,004 


TOM 
O71 
SOOM 
LOK 
213, 


Do5 % Pref.,1873d031Ag.,’80, 212 


Ky Stk 100 Do 44, 1876 ....|114 


76°17 17) Dot%’76opt.tocon.31Ag.,’83) 203 
81 Stk 1600 North British, Con. 4% No.2) 96 


Do E. & G. Preference ......)102 
Do Con. 5 Pref., 1874 ...)116 
x Stk 100 Do 44 %, 1875 ... ; as 
0 Stk 100 N.-Eastern, Stock.&Drl.CLD.|136 
Wi Stk 100 Do 5 % Redeem., lJan.,1884/105 
Do Blyth & Tyne, 4 % ......|103 
Do New Pref. ’76, 44 % till| 

31 Dec., ’82, 4 % in per...|105 
Wl Stk 100 North London, 44% (Max 5%))121 
7 Stk 100 North Staffordshire,5 % .../116 
my Stk 100 Do 44 %, 1878 ...........0......4108 
ww Stk 100 | ae 108 
WL Stk 100 (Rhymney, 6 %, 1864............/143 


Ol Stk 100 


85,0001, Stk 100 Somerset & Dorset, Bath Ext.| 82 
2,091,5001 Stk 100 8.-Kastern, Con. 45 % Pref.../114 
2,640,820 Stk 100 Do do 5 % do ...... i 27 

Failure of full dividends in any given half-year not 
he made good out of the profits of any subsequent 
half ‘ 
Lixes Leasep at Fixep RENTALS. 
S|. Leasing 
2 = Name. : 
ai 2 Companies, |= & 
t ~ oO 
Stk 1) Birkenhead L.AN.W.&G.W 107 
Stk 100 Do 44 % Pref BD wusactic toe 
stk 100 Clydesdale, enaranteed... Caledonian 


Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
50) all 
5D all 
Stk 100 
Stk 100 


Stk 100 
Stk 100 


25 | all 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
W all 


Stk 100 


Colchester, Stour Valley.'Great Eastern 85 
Dundee, Perth, & Aber- } 
deen Junction Caledonian ...'104 
Do do Pref Do 1 
Do do Ist Class Pref. Do 
East Lincolnshire, guar. 
6 % ; Gt. Northern../153 
Gt. Fastern, Newmarkt 
Extension, 5 % 
(st. West., Brist] & Exeter, 
vt. Devon Co.’s 44 % AssociatedCos, 114 


~ ~— t 
Great astern 


Hammersmith &C tv5$% G. West.& Met.) ... 
London and Blackwall... Great Eastern/115 
Do 44% Do .- {LIS 
London and Greenwich... Sth.-Eastern..,| 68 
Do do Preference Do wneachhee 
Lowestoft, gua. 4 % Great Eastern! ... 
Do 6% . Do 


Mid Kent (Cray Line) ... Lon. Chat.&D.) ... 
Northern and East. 5 %. Great Eastern! we 
Do doG% .. a. ces dell mee 
N.-Eastern—Hartlepool. Nth-Eastern ..! ... 
North and South-West. 
Junction 
North British Con. Lien. 
Nottingham & Grantham 
Railway and Canal...'Gt. Northern../105 
Preston and Wyre ..........L.&N.W.&L.Y.! 51 
Royston, Hitch. & Shep..'Gt. Northern.. 152 
Shrewsbury & Hereford | 
_, 6% Rent Chrg. Stk. L.&N.W.&G.W) ... 
V ictoria Statn. & Pimlico Gt. Westn. &c./225 
Bo 44 % soc SM sopinaieioesi lll 
Waterford, Dungarvon, 
_ and Lismore Pref. siaipwn spbahadican 
Weymouth and Portland Gt. Wst.& S.W. 


L&ENWMANL, 175 
sehidhasadasaces 102 
} 





aad 


[ Nov. 22, 1879, 





RAILWAYS. lac 
| DEBENTURE Stocks. 
! : : 7 ee St Lr 
| <Antho- |; " ‘ 
} rised = e 7 
Issue. 3 3 Name. =: 
a Ra =* 


2,715,2961 Stk 100 ‘Caledonian ...._ 


2061 Stk cevensene 4 %'106 
440,225! Stk 100 \Cornwall, gnarant 
209,0001 Stk 100 Cornwall aa - se o 
465,590 Stk 100 East London ...... thes 6 % 123 
| ‘@R40R Otki100] Be...” 5% 9 
| 40,0001, Stk 100 | Do 18740 10.0000"""""" & a! gp 
400,000 Stk 100} Do 1875 2" 6% & 
1,061,131 Stk 100 Furness og Py 
3,422,675! Stk 100 Great Eastern 4 im 
1,510,0001, ~ BT BR ntsctte ae cD. 
2,884,888] Stk 100 | Do B 1867redeemuble § «jo 
| 488,216 Stk 100, Do......... —— as ™ 
687,706! Stk 100 | Do East Anglian... 4 % 105 
487,0641 Stk 100 Great North of Scotland 44% 104 
1,460,0041 Stk 100 Glasgow & St.-Western 4 % 104 
7,257,5951 Stk 100 Great Northern . 4% 110 
| 8,379,4701 Stk 100 Great Western... 4 % 109} 
| 918.9651 Stk 100 Re ee 4% 113 
| 3,804,313) Stk100 Do oI 


27533021. 8tk 100! Do..." 43% 118 
390,0331 Stk 100 Highland 


| 
43 
| 5,703,760] Stk 100 Lancashire and York... 4 % 1083 
121,878! Stk 100 Llynvi and Ogmore.... 4%) .. 
| _ 538,170) Stk 100 London and Blackwall. 43% 110 
| 1,306,2391 Stk 100 London, Brighton, &c... 4 % 109 
3,713,141) Stk 100 | Do Perpetual............ 44% 118 
5,486,5331 Stk 100 London, Chat., &. Arb, 44% 116 
| 969,674] 8tki\100 | Do B................00000... 43% 115 
| 20,686,796 Stk 100 London and N.-Western 4 % 100} 
1,000,0001 Stk 100 London and 8.-West. A, 4 % 109} 
4,916,9921 Stk 100 Oe GD seve 4 % 109) 
215,960] Stk 100 London, Tilbury, &e. ... 43% 100 
300,0001 Stk 100 Manch., Sheffield, &.... 5 4 126 
5,763,3591 Stk:100 | Dodo ...........cccccscse 44% 117 
1,545,5241 Stk 100 Metropolitan............... 4 % 107} 
3582631 Stk 100 BD cates esctestnees eee 
1,210,000] Stk 100 Metropolitan District... 6 % 154 
14,397,1971 Stk 100 Midland ...............0..... 4 % 109 
1,843,615! Stk 100 North British ............ 4% 108 
400,6791 Stk 100, Do E.P. and D.B....... 
782.9551 Stk: 100 | Do .c......-cccccccosecees 
SOB 520 Stk 100 | Do ..............ccessseewe 
11,492,916 Stk 100 North-Eastern 
1,138,119 Stk 100; Do................... 
964,3661 Stk 100 North Londen ............ 4% 117 
1,826,0071 Stk 100 North Staffordshire ... 4% 110 
75,3301 Stk 100 S. Eastern Perpetual ... 4 %) .. 
4,342,3201 Stk 100 | Do do 1867-8 ............ 5 % 182 











BRITISH POSSESSIONS. 

100 all Atlantic & St Lawrne. Sh. 6% 116 
309,900 100 100 | Do 6 % Ster. Mort. Bds,’84.106 | 
} 147,300 100 100 | Do do 3rd Mort. Deben.’91,106 
7,550,3001 Stk 100 Bombay, Baroda, & Central 

India, guaranteed 5 %... 127 } 
| 52,513 10 all |Buffalo and Lake Huron......| %| 
| 
| 









297,6001 100 100 | Do do 6 % Bonds 1st Mert.) ... 

s 100 100 | Dodo 5} % do 2nd Mort... 108 

160,000) Stk 100 (Demerara ..............:cceeceeeeees | % 

115,0001 100 ‘all | Do7 % perpetual pref...... 

| 2255,5201 Stk 100 Eastern Bengal, gua. 5 % .../135 

| 26,200,0001 Stk 100 East Indian, guaranteed 5 %| ... 
416,0001 100 all Europ. & Nor. Amer., 6 % Ist) 

Mort. Bonds, 1890 .......-.... 1 se 

10,986,786 Stk 100 'G. Trunk of Canada Con, Stk.| 15; 

423,3001 100 | all | Do Equ. Mort.Bds,1stch.6% |104 


500,0001 100 | all | Do 2nd do................ seve hB 
3,218,1491100 all | Do Ist Preference Stock....| 6 

| 2,327,8081100 jall | Do 2nd do...............ssee+ 49 
7,166,9111 300 | all | Do 3rd do..............::s0+0+ } 


| 2,686,246l Stk 100 | Do 5 % Per. Deben. Stock.| % 
| 20,000,001 Stk 100 |G. Indian Peninsula, gua. 5 % 129 
oe 20 (all | Do New do 5 % .....+:seee0 oan 
| 20 | 18 Do New do 5 % .....0-:00000+ 
| aoe 20 | 12 | Do New do 5 % ...---:.--1 —. 
| 299,159 20}, all |G. Western of Canada Shares il} 
| 505,7581160 all | Do5%Pref.con.tilllstJn, 30 87 
| 2425,4201 100 |all | Do Per. 5 % Debent. Stock 94 
| 1,000,0001.100 | all | Do 6 % Bonds, payable '90. 108 
| —-450,0001 100 | ... |H.&N.-Wst.1stMt.6% Ser. (iss.| 

, 4 at 90)40Ip.pr.am.iss.336,4000) 8 
134,700 100 | all Inter. Brdg.,6% Mt.Bd.1stSer. 1? 
66,0000 100 | all | Do 6 % do 2nd do .......-.- ‘1 
90,0001 Stk,100 |IsiandPondSter.Mort.Deben,| . 

| | Serip lea. to G. Trk of Can. 
100,0001/100 | all ‘Levis(Quebec)& KenebecSerp, sss 





| 

| 

| 

8,766,330] Stk 100 |Madras, guaranteed 5 %...-- pak 

751) 20 15 | D005 % oervecne-semree jag 

| 1,000,0001) Stk 100 | Do do 49 % c.esescceccereeeerees aS 

500,000), Stk'100 | Do do 44 % ..--- nsec hos 

| 1,000,600! Stk/100 /MadrasIrrig.&Ca.g 5%byL G, 

. 50 all |Melbourn. & Hob. Bay United! oe 

100 |all | Do 6 % Bonds, payable 80.) 
100 ‘all | Do 5 % do 1895 .........--+-; ws | 


# 





525,000 100 | all (Mid. of Can., 6% Ster.1stMort. 
102,800], Stk 100 Mont. & Chmp.,7 %3raMt.Bd,,! 
leased to Gr. Truk. of Can. 105 






.. 100 | all [North. of Canada,5% 1stMort. 
147,201, ... 100 | Do 6 % 1st Prefer. Bonds.. we 
255,000l ... 100 | Do 6 % 2nd do... . 


_. Nort. Ext.6%,g.byNor.ofCan. 
44,440,100 | ail Do 6 % Improvemnt. Mort. e 
4,000,000) Stk 160 |Oude & Rohikund, Lim. g. ‘ 
11,075,341 Stk'100 |Seinde, Punjaub,&Delhi,g.9%)'°" 
22,110, 20 | 5 | Dodo 5 % shares ie 
2,941,260! Stk 100 |South Indian, guaran 
273,8821| Stk 100 | Do do 43 % .-..---:--- — 
150,0001'100 | all /St Law. &Ot.6%S8tr.Ist 
6,500,100 | all |Tas. MainLineL.Debe 
sa she Tala DoFun. Int.Cer.of5% 
410,9001|100 | all ‘Toronto, “<< ans 
| | ofCan.6%E ae 
2 Wellingtn.,Grey: 4 
| 532,001 100 val | Bing? oo esads, 1st MO 


133,2001 100 | 
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RAILWAYS RAIL 
. WAYS BRI J 
Forrien Raitwars. — : RITISH MINES 
Ns Rariwar Osi . ST renee 
A rs ers GaTIONS. or i 
| | Autho-| .. 
Autho- | ¢ | Es . i | & i 
a : ies $2} Redeem. : e § — |g | Paid. Name. i. 
rised -s ea ed Name. 3 ue. | | 
Imue. =” g (Yrs. At BE —_—___ | 
| ne ie ca 2,000 5) all Assheton, Limited - gs 
® — } ik} 
aa 10 ya ~~ ae Deo, Ie, - 20 | a | par nae 2 and Rotterdam ...... 3% ... — $ - one Consols, L. 3 Shp} 
156,600, 10 |all_ Ditte BOrdinary ............ ef ee bak vs ‘Bolivar Debentures ie ae cae 6.144) | aia East Caradon” 2 3 
50,148, 10 | all Antwerp and Rotterdam...... 25 100 Central Argentine, Sept. 1,1 bd 6,000 ... | 6/140 East Wheal G ille edie 
90,000 20 |all Bahia&San Franesco,L.g.7% 22) |... ceeeees peweatinn, Sept. 1 ask % 105 1,906 |. | 490 East Lovell | 3} i 
ron a = a oe gaanaman a a ame Charkow- Kreientschng, do 5 S > aoe ’ all Great Laxey, Limited | 174 13 
1,610,0001 Stk 100 Buenos Ayres Gt. Southern,L. 199" | sit 38 ie ~— - yg guaranteed ......44%) 88 9.000) . al = gt err a 
"767.2671, Stk 100.. Do 6 % Debenture Stock 124} | 100 | 10 par East Argentine 1 Mt. Deb, 138 Fale 40.000 “4 | "32 |Mwyndy Iron Ore. Lim, 2° 144 
2.4001 Stk'160 _ _Do7 % Debenture Stock . ... 20 | 96 26+ Eastern of France 7 %) 99 —————— lid | 
30,800, 10 | all Buenos Ayres&Ensenda Port, | 4/75 5 Great  aemeaiininiee wr BS 15} 51g) ... 1} South Caradon... ss gs | 
andl Lim., 7 % Pref. Shares... 6} 20 75 25, Do « akceeets 5 % - 613) . 656 ‘South Condurrow _._ 13 = 
€5,q00 20 all Central Argentine,» g.7 % 174 | 100 |. |. Havana and Matanzas... “3 = $52 " | 4480 South Wheal Frances..| 10) 23 
x { | < ; } ; 186? eo ceccecsoses x oO. | 6 i all . s 
356,8571 Stk ne | Copia Permnt. 6% Deb. see 106" , 100 | 10} | Par Iquique ae La Noria Railw: “ | 40 6,000) .. 12 Ie Grom.” en 3 1 
: “ru, Mort. Deb. Scrip......7 % 62 15,000, 4} all Van, Limited. 21 23 
100 ‘Kursk Charkow Azow ............ 5 % 6,000 ... 3/168 West Bassett... s0 i2 
= 100 loo Matanzas and Sabanilla _......7 %.102 3,000) ... | 17% West Chiverton — St Be 
1 } = és 30 100 ee — A Mort e 8 % 106 600) wii 55/150 West Seton pinta 45 355 i 
20 | § 1 3 00 | 26 [100 Dodo Bao... ree 7 108 sins 1 54 \Wheal Bassett . 2 34 
2:00 20 all East Argentine, Lim. gua.7%, 13 & a not 4 © ao, 1874 ee 5 |Wheal Grenville 44 5b 
112,500 20 all Lemberg-Czern.-Jassy, Lim.,’ || by Russia Guarani s %| 96 | COLONIAL AND FOREIGN MINES. 
: Guar.7 % Ist & 2nd Iss: ue} 12 100). ... |Moseow-Koursk.............. 6 % 104 > - 
49,000, 20 all Lima, Limited..................... } é ' 100 ‘National Pisco to Yea... 5 el ams "all |Alamillce, Limited . iy 2 
35,000 20 all Mexican, Limited ............... 100 29 100 Nasjo Oscarshamn, Ist Mort 7) oe by all { |Almada & Tirito Consol., 
26,595 20 all Namur & Liége) By the ce m st Mo Ms aT = oat’ 4 ¢ Silver Mining, Lim. & & 
anti tal Gua.tafpan. Belgian $/ 12 | 20 | 75 | 20 Northern of France 3 @| 184 | 300001 10| 7 \Cape Copper, L 2 | 
2 all | Dog.6% pref.) Govermt. U) 27 30 | 88 | 391. Do (Inte Charleroi) —_ : Mo = 000 | 72 ‘Cape Copper, Limited... 31 $3 - | 
,0001 Stk 100 Nizam’sState Rail.(His High- 4 ae ee oe 
_ hess the) 6 % Guar. ...... 108 | 100)... North-Western of M.V aay f _— aaa 1) 18 [Don PodroN.delRey,L.| 3 ¢ | 
4,500 10 all Northern of B. he res L., Ord... 3 | guar. b Uragus Gita "7 % 19 27,528 10 all Eberhardt & Aurora, L. 3} 32 
13,617, 10 |all | Do Guaranteed 7 % ......... | 6 | 100 | 99 | par Orleans and Rouen z "3% ssoe0| 3 | all (Pocteun’baeised 7 
2 10 |all | Do Deferred..................... sae 100 | ... (100 \Ottoman (Smyrna "to Aidin) 6 % 63 ace . all Fortuna, Limited... 4 
179,665 Stk 100 Do 6 % Debenture Stock |_| 87 20 | 99 | 20 \Paris,L.,& M.(Fusion Ancienne)3 % 15} | 27469, 1 all Fron. & Bolivia Gold, L.| 2} 21 | 
47,500 20 ‘all Ottoman (Smyrna to Aidin)... 4% | 20 85 par, Do (Fusion Nouvelle) 3 % is | 68.000 ; : General Min. Assoc, L... 3} 4} 
75,000 20 all |Provl. Orel-Vitepsk, guar.7%| 17} | 100 85 100 |Prov.OrelVitebsk, gua. by Russ.5 % 88 20,000 . 4S Loe eww | 
ee = = poppe Lim.g.7% a 100 ; 5 100 |Recife & San Francisco (Pern.)5}% 108 : - ae pry Min- | 
J an naburg ............ ) 1 20 90. 3%, irs eee ae a | 
50,080, 10 |all |Royal Sardinian... "31 | 30 | 90 par heptane eit) wee 3) oS eee bat | 
4000 10 |all | lo Preference... | Sel @| . peiemtGecihGusdinns “lie | cae 51 cn eee of ol | 
papa : = S44" snedafeieccessdts Bee 373 ee ‘Sagua La Grande 7% ae oan a = eee a oF St 
, % Preference............ | 28 | 100 30 lensizve.cent % Y anne Copper, idm.| 6% of 
31,000 20 | all Sambre and Meuse ............ 13 100) 5 par Guana enke Telos © 105 7 ™ — silver <7 
20,000 10 |all Do5} % Preference ......... 123 20 90 par South Austrian 5 %, is 100,000, 2 | | Mining & Smelting. 18 2) ' ; 
100,000 20 | all ‘San Paulo (Braz.) Lim. g.7% 34} | 20 98 par, Do 1871 (Series X) 0.00000... 3% 1 on0e) 2) 1 Port Philp Limited... 9 1 
630,0001 Stk 100 Do 5} % Debenture Stock..119 | 20 | 99 | 20 \Southern of France $ | ist | reoasoov100 | all \RicTimtoL: sic me Dek! ett est 
aya ® i= | Sm . and a Lim....| ... 20 | 99 20 jSouth Italian 000... 3% 10 120,000 1 = Settee Lien ~ ; A 
7 07 % Preference ...... 100 37 a ae 2) ee 22 
— > = igouth Anstrien wperssssaietven “| a 100 | ... ae ie. L aes, ae me 132'300 : alt leterra But ttes Gold, Lim. t iP) 
. wedis ntral, Limited . 100 . x =9 . _ im.) 14 15 
45,000) 20 fall [Warman cccccccsecsssssssessess| 20 | 88 | par ev enentends $B 7e | ace Se De, ee rots Gal Bey, Lin...[P0 200 
26,757" wn ‘West Flanders ..............-...- 1 BE I tt asc erenenssocnsesd 6% 6} 10,000 10 e vamsounen Seek ident x + 5 
| POP, BO .cese... - ver 
| , Dod) % Preference ......... | 13 20 | 94 | 20 Sanson N.-West. of France.3 % | 153 | 75,000 1| all Yorke Penia a 7 “| 
4 - - a = 
OFFICIAL | RAILWAY “TRAFFIC ~ RET URNS. | 
Revenue past Half- po r | q eis 
Capital Sear. - | Receipts. 3 hemreant 
Exp’nded Work. |Int + a aceite Tae ad . Miles Open 
atemel Gress , ~ one | 1st | lona! Ist Name of Railway. Week Passen- | Mer- | 5 Receipts of Half- 
amt a lias | hen | me Ending, “gern (indie) Total | frme |e Yow od 
$. | of | o Sc , Miner ee a 
ceipts. | Taxes, | Prefer-|' 1878 1878 1879 | | Parcels, = Recpts.| 1878, 2 3 ie ieee ae a ae 
a | | rae & 1879. 1878. 1879. 1878. | 
£ £ 2 | reas | 1879 £ | g ; ree ey , 
775,568, 24,817 13,978, 9,987) 14 14/13 ‘Belfast and County Down ...\N ‘ 14 1 | . _* 5 : . 2 
L77N135 S471" 40118 27,022 34 | 2} | 12 Belfast & Northern Counties, ee ee eet yan aeet amelie Se Hh 
35,196,323|1,263,967 645,894; 499,932) 2} | 24 | 1} |*Caledonian ...... J 16 14,465 33 964 | 48,420 51 O44 64 $40,965 | 904 1385 1365 
2'199,643, ‘107,171, 52,598, 55,320, 13 | 13 | 4 ‘Dublin, Wicklow, & Wexford it "| sp10| 4222 | 98 | ee; AS | | ee 
5,374,424) 209,557, 525,256 79,974) 3 | 25 | 14 |\Furness ... | 16 1674! 6690) 8.364 | 8867 66 166.803 188.71: Lod as | 
9,978,987) 466,104 2 256,022) 153,324 13 | 1} | 2 *Glasgow and South-Western! 15 6631! 12016} 18650| 17,928 | 57 324 359 | ers 137 aoa’ 
020, 7251 367382 76 815 BOSON | ae Great Eastern...........00.000000 16 23,560 | 25589 | 49.440 | 47880 | 60 | 1198950 | L1oti71 | Bist 790" 
7 7,6 12 | 34 | 2 \Great Northern ......... 16 19.992 | ; 365 58,357 70 | 1'259°330 | ge’ 4 mg ean 
ties oe crt 151,988 ee 3 | 23 | 2} |Great Northern (Ire land) . a 145,879 "5,069 | 11343 | 13239 26 a8 088 Men eae $53 $44 
1. Y,O% ... |. | % |/*Great North of Scotland 5 2078 2317} 4805 | 5 167 1 "97021 | RBI on ” 
, 7,197,856) 827, 427, 196,530 43, 815 2} | 23/2 '\Gt.Southrn. Weer is 5,990 730% 13390 12495 2 enone ~ . 270¢ | 2708 
64,411,739)3,401,114 1,725,045 1,417,610, 13 | 2 | 12 "Great Western 20... 16. 50:38) | 7ags | 12eats [125511 | 60 | 22677556 | 226015 2141 12150 
32,809,514 1,615,600, 896,107) 439,239 2} 3 2 8 ; 2) sora Lean autem bate 60 | 2,247,556 | 2,268,015 | 2,141 | 2,139 
2313 | 2 ‘Lancashire and Yorkshire ...| 16 21,979 |} 45,866) 67,845 | 67,029 | 143° 1, 32°87 0' 141 i 4798 5 
ts lo E1637, 751, 2,305,028 1,287 B15 s | 3 22 [London and North-Western 16 60,187 | 122.416 | 182,603 | 170.295 | 108 | 3,701,439 5 a25.838 h 1.6874 L654 
/) ( 3,534 22,366, ondon, Brightn., & 8. Coast! 15° 23,916) 11,386 f } ar 2 || "aeegor | 844 OG: "on " 
22,821,008 1,222,502) 636,107, 347,087, 2} | 3} 2} ‘London and South-Western... 16) 2c5%s | 17808 | seas | soars | oS || 100nses | 1 sul we’ | ne 
aD 562, 495,259) 291,265, 342,059) ... | «. | «. |London, Chatham, and Dover; 16 3,780 | 5,123 | 18,903 | 17.710 | 123 "487 189 21 "373 iss 778 
83 5,661) 44,453) 31 601) 215} 2/3 2 \London, Tilbury, & Southend 16 «1,045 | 509 | 1554 | 4387 34 = - ast es | 
7278) 811,351) 416,076 420043 & | 23 | } ||Manch.,Sheffild, & Lincolnsh. 16, 6,537 | 25,986 | 32423 | 32,257 | 122 630,756 | 654841 2623 = 
ofl 18 phos 28, 315, 1839 5 | 5 | 4 ||Maryport and Carlisle... 9 '534| i775| 2339| 2283 57) 30896| 446331 414 "8 
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5,507,531) 166,506 68,400, $5,914 }| | § |Metropolitan District ......... | 6 a | 2 | 603 6, it} at 
... | & '|}Metropolitan District .........) 16 wie 5 5,915 5 } 22 354 | ’ 1 
C5401 75918076, 7591 502,928 1,021, 129 | s 2 | 2 | (Malang Ge Weck Gigi 16) 31,628 | 97,297 | senoes | seta 00 i ant nee 1 1813 ise | 
403,552, 3,584, 15 97 | idland Gt. Western (Irish) 14 «3,788 255 | 10.0 | 991 | 97] 471 j 2 "¢ ‘omnt | 
288047 108,744 592, 337 509, 267 1 18 'eNorth British . 4 | a | Uy >| 9,917 27 17 1,644 j 188,234 3704 3704 
... {North British ...............-. 16 15,571 | 30,324 | 45,89! : 9444 | 
- 38 2,607,511 1,336,870, 773,662) 3 | 3} | 2% ||North-Eastern .................. 15 26.436 | 83,309 | 100:745 | sos 012 7 osan77 outa i sae es 
3377 77,239) 214,049) "115,594 45,803, 35 | 35 | 34 evth Loudou................... | 16) 5,007 | “S08 | 7903 | 7328 | @58 || lexaee | “Isgerl | “aa | aa" 
7.74226 296,587, 150,760| 100,117) §) 1 | ¢||{ NteSeaffordshire—Railwy, = 18. |. | 1 | $980 53} aa4606 | 234,801 f i | 191 
lamssc) raas0| sea aon) 4 | 4 | x |Buymney S| 2400 | Qin | &7 | sasai| saeos |) ay) al 
osisels gis ye yet : : q = ca 15 22,171 | sifas| 33.795 | 30,383 96 $33,219 | 831.548 | =) oe 
| eel ie 4 8.095 | 7,493 | 12 : 7 37 
L978 188 “7a 42,001, 9826 1 | 1) 1 | Waterford and Limerick......| 14 909) 1,552] 2461) 3,838 | 7 oe eer 4d 141} 
} i | | } 
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iia ee ie COLONIAL AND FOREIGN. Oe egeaaet 
. ' . tinea - aod Baw - — 
re | week Receipts. || Total Receipts. ‘ Sea Receipts. | Lotal Heceipts. sad ‘Receipts. | Total Receipts 
: Name. ja9 ee ee eo takes f 
od see 1878. | 1879. | 1878. am | 1879. | 1878.) 1879. | "1878. Name. | Endng. 1879. | 1878. | 1879. | 1878. | 
laltaetce le 
Bmby,B.&C.1 Oct. 11 8432 10.486 & siz) 50 : 
Madras ......... Oct. t 14,014 9873 ; { 0.063. 
Det. & M Milwkee.|Nov. 13 4.059, 4,626 199,435, 186,540 Meridnal. Italy Nov. 4 29,419 30,118) 1,085,388) 947,425 Smayn RCassaia a ‘| Pr 12.808 ts or } 
ast Indian ....Oct. 18 72,760 65,923 rs Ottoman ......... 1) 2383 2,967 43,263 35,060 | South Austrian Nov. 11| 79,442 82.879 3,183,358 sure | 
a son 18 6,115 5,04 : Otten obiknd'Sept 27 5,415 5,7! South Indian Sept 5,010 5,369 
oo ngal 18 11,416 9,385 140,775 150,819 Paris & Orleans Nov. 4 90,737 90.693, 3,962,261 3750005 Sthn. of France Nov. 4, 45,241 40,296 , 1774795 1732441 | 
Gt.T Cent 15 45,283) 40, Do New ...... 4 37,356 33,194) 1,527,506 1473374 Do New ......| 4 19,921 15,622 "99,088 754,989 | 
CCW of eee nae S14s5| Paris & Meditr! 4 228016 224441 8.941'732 9135744 | Wetn. of France 4| 67,97 6371942,706.314 301256 
SW te ee te Teese si's0) sribo0 Do New ......! 4 18,392 17,678 719,208 689,104 Do New... 30,986 23,902 1,237,436 1206134 | 


gene | De Kew ....-___ 6 rere tions 
~ * The aggregate is reckoned in these cases for the half-year beginning Ist August. 
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OF THE 


| REPORT OF THE DIRECTORS 
! 


GRESHAM — LIFE 


| To 


| ORDINARY GENERAL MEETING OF SHAREHOLDERS, 
| HELD ON THE 20TH NOVEMBER, 1879. 


HEAD OFFICE—St Mildred’s Tlouse, London. 


BOARD OF DIRECTORS. 
W. H. THORNTHWAITE, Esg., Chairman. 
H.C. T. BEADNELL, Ese EDWARD SOLLY, F.R.S 
RICHARD CRAWLEY, Esq. W. THORNTHWAITE, Esg. 
J. LYNE, HANCOCK, Esq | WILLIAM TREGO, Ese. 
ALFRED HUfCHISON SMEE, Esq. | GEORGE TYLER, Esg. 


OFFICERS. 


{CTUARY AND SECRETARY--F. ALLAN CURTIS, Esq., F-LA. 
{SSISTANT-SECRETARY—JOSEPH ALLEN, Esy 
MEDICAL EXAMINER—JOHN C. GALTON, M.A. M.R.CLS. &e. 
SOLICITOR —T. H. DEVONSHIRE, Esg. 

The Directors have the pleasure to present their Report on the operations of 
the 3lct financial year of the Society, ending 30th June, 1879, and on the triennial 

aluation of its affairs. 

1 ear 6,090 proposals were made to the Society for assuring the sum 
f £2.333.621. Of these proposals 4858 were accepted for the assurance of 
£1.851.106 and policies were issued for that amount. The immediate annuities 
granted during the year were for £10,871 Os 8d. 

The income received from premiums, after deducting the amount paid for re- 
aseurance, was £432,556 3s 9d, including £57,323 15s 4d in premiums for the first 
year Of assurance 

The balaree of the interest account amounted to £109,217 14s 7d, which, 


ASSURANCE 


SOCIETY 


THE 


| premiums, constitutes the amount required for the Assurance Fund or Rese rve, | 
| which at the date of the valuation was determined by mathematical : 


| head * J 


tovether with the receipts from premiums, raised the income of the Society to | 


i 

i 

| luring th 
| £541,773 18s 4d for the year. The interest which had become payable, but which 
had not been received at the date of closing the accounts, is included in the item 
of “ Outetanding Interest” among the assets. 

The claims made upon the Society, and admitted during the year under Life 

Asenrance policies, were for an amount of £243,302 7s 6d, of which sum 
£5,330 18s 7d was re-assured, whilst the claims under policies for endowments that 
had matured, amonnted to £112,155 15s 8d. The sum of £37,083 11s 5d was paid for 
the surrender of policies. 

After providing for these amounts—for the annuities falling due within the 
year for all necessary office expenses, and other charges on the income of the 
vear, there remained a balance of £135,087 4s 4d, on the receipts of the year, 

which angments the fund available for the existing policies of the Society. This 
fund amounted at the end of the financial year to £2,583,582 4s 3d, and together 
with the amount of £79458 14s lld reserved for the settlement of claims 
outstanding, for the payment of annuities not applied for, and for other purposes 
specitied in the Balance Sheet, make up a total of £2,663,040 19s 2d in rea.i-ed 
assets, as shown in the 2nd Schedule appended to this Report. 

|} The accounts have been duly andited by G., H. Ladbury, Esq., the Pxblie 
Accountant (a Shareholder of the Society), on the part of the Shareholders; and 

| by the Notary Public, W. W. Venn, Esq. (a Policy-holder),on bevalf of the Policy- 

| holders. The whole of the securities and documents representing the ralised 
ts of the Society have been verified, both by the Directors and by the 
Auditors 

| The Directors have bestowed unremitting attention to the investment of the 

funds of the Society. The amount rendered available for this purpose by the 

janovement of funds during the year has been invested to yield an average rate of 
| interest of 4) per cent. 

A list of the realised assets is given as an appendix to the Report, wih par- 

ticulars 

The Directors having reported on the general operations of the Society for the 
financial year, now turn to the subject of the triennial valuation of the as: irance 

and annuity contracts in force on the 50th June, 1879. 

The result of the valuation is fully stated in the Report of the Actuary, which 
the Directors communicate in ertenso. 


It is as follows 


TO THE BOARD OF DIRECTORS OF THE GRESHAM LIFE ASSURANCE 
SOCTETY. 
| Mr CHAIRMAN AND GrentLEmMeEN,—In compliance with your instructions, I have 
examined the Registers of the Company, and extracted from them all the data 
necessary for a valuation of the Policies for Assurances and Aunuities granted by 
this Society remaining in force on the 3’th June, 1879. 1 have now the honour t 
report to you the result. 
rhe valuation has been made chiefiy upon the basis of the Tables of Mor ality 
known as the experience of the seventecn English comyanies; but as the ta 





sles of 


ee 


this experience do not contain data for ages under te. years, the Carlsls Labl 

of Mortality have been employed in the valuation of the endowments which are 
for the most part effected upon the lives of young children. The Carlisle tables 
hay nemployed in the valuation of the contingent assurances also; of these 


however, there are but few. 

The rate of interest at 3} per cent. has been assumed in the calenlations, as 
that is a rate which may fairly be reckoned upon in the fature upon ur.ties of 
the firstclass. Any higher rate realised upon investmeut would, of coarse, be an 
element of profit 

Phe immediate Annuities have been valued at the rate of 4) per cent. which 
is below the rate of interest yielded by the invested fuuds of the Society. 

The results of the valuation of the assurance and anuuity contracts are set forth 
in tabular statements drawn up in the form required by the law 
lating the form of accounts of life assurance companies. — 

These tabular statements are appended to my present report. Every item con- 
tained in them having been thoroughly examined and verihed, I certify to vou the 
accuracy of those statements r " 

It will be observed that the Society had on its registers, on the 30th June, 1879 
the date of the valuation, 31,126 Policies for assuring, together with bonns addi- 
tions, a tota! sum of £12,653,340, civing rise toan annual premium income (reduced 
by application of bonus) of £437,678 5s 7d to be received by the Society. This amount 
does not include the premiums receivable for temporary extra risks 

The sums re-issured amounted to £111,845, subject to the yearly payment by 
the Society of £3.011 9s 5d as re-asenrance preminn s, ; F ; ; 

It will also be observed that at the date of the valuation there were 
969 contracts for Annuities, amounting to £43,815 l6s 5d, of which the 
of £41,770 12: 10d is now payable by the Society, and the remainder 
periods subject tothe payment in the meanwhi! 
per annum 

The Deferre d Annuities payable in Italian Rentes have been valued as a distinct 
class. The nominal capital of “ Rentes” required for this class of policies is 
£4,857 8s, the present value of which is £4,399 Ss 7d, and is 
the Balawee Sheet. 

The tabalar statement shows very succinctly the debit and cre1't sides of the 
valuation ; 


The debit of the Society, or present value of the sums assured, reduced by the 


in force 
yearly sam 
at deferred 
to the Soc.ety of £719 13s 5d 


entered for so much in 


present value of the sums re-assured, was, at the date above mentione? 

| | £6,585,53¢ 3s, whilst the credit of the Society, or the present value of the 
premium income, reduced by the premiums requ to Ma_utain the re-assurance 
policies in force, was £5,363,883 5s Yd 

; 

' 





of 1870, rezu- | 


A separate calculation has been made of that portion of the premir 
by ihoadmeel which is charged by the Society as the net premium; irae 
portion which is applied wholly to the formation of the Assurance Fund. The | 
aggregate present value of these net premiums, after deducting the value 9 ine 
for the re-assurances, was £4,453,477 9s 2d. 1 e 
The difference between the present value of the assurances and of the net | 








, ; caleulati 
at £2,132,056 14s, and is entered in the Balance Sheet at that ficure, under the | 


surance Fand.” 
The present value of the annuity contracts was at the date of the valuation 
£338,040 16s, whilst the present value of the net premium income to be received | 
by the Society in respect of the annuities for deferred periods, was £3,957 10s. The 
difference in amount between these two values, viz., £334,083 62, determines the 
sum required to be set apart to meet the payment of the annnities as they fall 
due, and this amount is entered in the Balance Sheet accordingly. 

The general fund which appears on the books of account as available for Assur. 
ance Fund, Annuity Fund, Annuity in Italian Rentes Fund, and Surplus, amounts 
to £2,561,870 4s 3d, and is thus divided :— 

Assurance Fund ...... ; daa lpwaicatoamctie £2,152,056 14 0 
Annuity Fund : 334,083 6 0 
Deferred Annuity in Italian Rentes Fund 4,369 3 7 
Surplus Fund 91,361 0 8 





Total easeevecescesene. SaeRenee. MaCie 

Upon reference to the Balance Sheet, it will be observed that the liability of 
the Society under its contracts for assurances and annuities in force on the 30th 
June, 1879, is more than covered by the amount of the realised assets existing at 
that date. Also that the amount of £91,361 Os 8d, designated as “Surplus Fund,” | 
is in effect the balance of the account, for it is the amount by which the realised | 
assets of the Society exceed the liabilities,as shown in the Fifth Schedule, | 
Appendix VI. The Surplus Fund is, therefore, available for distribution amongst | 
the Policy-holders and Shareholcers of the Society.—I have the honour to be, | 
Mr Chairman and Gentlemen, your faithful servant, 
F. ALLAN CURTIS, Actuary and Secretary. 

St Mildred’s House, 29th October, 1879. 


Acting upon this report,the Directors declare as divisible surplus the sum of | 
£88,000, which they recommend for division among the Policy-holdersand Share- | 
holders. The Assurance and Annuity Reserve Funds will, after the distribution | 
of this sum stand at £2,473,870 4s 3d, leaving the Share Capital intact. | 

Eighty per cent. of the amonnt declared as surplus div.sible will, on the 3th | 
June next, be apportioned, as usual, to holders of participating policies, in force | 
at the date of the Balance Sheet, and will be applied in angmentation of the sums | 
assured. | 

In the case of claims, by death or maturity, occurr'ng prior to the 30th June | 
next, under participating polic’es of not less than three years’ duration, the cash | 
value of the bonus to be allotted will be paid. In other cases the usual options | 
will be allowed to the pol'ey-holders in selecting the mode in which their bonus | 
may be applied, but subject in all respects to the regulations of the Society, which 
wil! be stated in the notices to be issued when the requisite calculations in detail 
shall have been completed. P 

The holders of policies for Deferred Aunuities payable in Italian Rentes, will 
participate in four-fifths of the profits made in the class to which they belong; 
the remaining one-fifth will revert to the general funds of the Society. 

The inundations at Szegedin, in Hungary, during the past year having cansed | 
much distress amongst an important community, where the Society had many 
assured lives, the Directors have considered it desirable to express the sympathy 
of the Shareholders of the Gresham Life Assurance Society with the sufferers by | 
a donation of 2,000 florins (£160) towards their relief. 








FIRST SCHEDULE. 
REVENUE ACCOUNT or rue “GRESHAM LIFE ASSURANCE SOCIETY, 
FOR THE YEAR eEnpinG 30TH JUNE, 1879. e a 


s 
2,448,544 19 1 


| 
| 
| 
| 
| 


Amount of funds at the beginning of the year ...... 
Premiums—-First year £57,323 15 +4 

Renewals 378,606 12 O— 435,930 7 4 ¥ 9| 

Less Re-Assurance Premiums Siccden 3,374 3 7— 432556 3 : 
Consideration for Annuities granted 124,453 14 ° 

Interest and Dividends 109,217 14 7 

Other Accounts : 


Loan charges and Assiznment fees... Lois 1401 
Profit on Securities realised 9141 10 6 ? eo * 
Exchanges : 3,171 2 0— 12,326 12 ‘| 
eS adel 
3,127,009 5 0 
Claims uuder Policies : “es i 
— £243,302 7 6 ie | 
Endowments 112,155 13. 8— 355,458 - ° 
Less Re-Assured “saub 5,330 18 7— 350,127 . | 
Surrenders ; CR ae eek ae 37,088 ; 3 
| Annuities RS 36,596 98 
Commission ; eae miphhied sone 283 


' Expenses of Management :— 


x 


For the acquisition of New Business :— 
Inspectors, Agency, and Travelling Expenses £14,758 17 8 | 
Advertising oe 4,901 18 0 
Medical Fees 3,064 8 0 

} 
} 


—$———— 


22,725 3 8 


General Expenses 45,804 16 11 
Fiscal Expenses :-— ane 
7,704 9 O— 76,234 © 


Stamps and Income Tax (English and Foreign) 
Dividends to Shareholders es ; 
Bonus in Cash to Policy-holders . 
Amount of funds at the end of the year, as per second Schedule ... 


— 
s 
= 
— 
Deo 
oac-8 


——_——_—a 

3,127,009 5 ° 

We have examined the above Statement with the Books of Account, and hereby | 

certify the same to be correct. 5 | 
Signed, G. H. LADBURY, _ + Auditors. 

Dated 3rd November, 1879. WILLIAM W. VENN,) | 


Signed, W. H THORNTHWAITE, Chairman | 


_H. SMEE, Director. _. 
i. aes READNELL, Director. 


‘F. A. CURTIS, Actuary and 


ASRS eee 
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SECOND SCHEDULE. 

BALANCE SHEET or “THE GRESHAM LIFE ASSURANCE SOCITEY,” on THE 30TH JUNE, 1879. 

LIABILITIES. £ s a ASSETS. £ s d)} 
Shareholders Capital paid up oninnetine geeuzi2 0 0 Mortgages on Property within the United Kingdom 157.406 13 8 | 
| Assurance fond ...............-cccrereeneeeesressessnsreonesee 2,132,056 14 0 Mortgages on Property out of the United Kingdom nil 
Annuity fund ......... a —_ ceceenosens 334,083 6 0 Loans to Corporations and other minor local bodies 9),795 14 9) | 
| Deferred Annuity in Italian Rentes fund............ 4,369 3 7 | Loans on the Company's policies 13.476 8 0 | 
| Surplus fund .. cca aGear billy <: witebivn Se tek 91,361 0 8 | Investments :——In British Government Securities 148,609 11 10 | 
‘Total funds as per first schedule . eon — 2,583,582 4 3 Foreign Government Securities 489,332 19 9 
Claims admitted but not paid ... etal Sanaa 16,497 5 9 , | Railway Debentures and Debenture Stocks 864.663 10 7 | 
| Less Re-Assured ds Dope at pauabcseains nil. — 76497 5 9 Railway shares (preference and guaranteed) 25,604 18 10) | 

| Annuities outstanding veka : ‘ 2,815 11 2} House property Sibel 3HS88 2 7 

| Share dividends and bonus not applied for ...... 145 18 © | Loans upon personal securit 41,997 2 4 
| Other accounts ...... Me Le La ae hatin nil. Credit Premiums eee 37,300 16 8 | 
Advances on Reversionary interests and on deposits of securities.. 33,765 10 0) | 
; Furniture and fittings 8°06 15 077 
| Stamps and stationery Ls) 6 0 | 
; Agents’ balances 64,309 16. 2) | 
* Outstanding premiums 84455 11 6 | 

| Outstanding interest and rent 36,611 1 2 
Cash in hand and on eurrent account 3664 6 4 
; Suspense account june 160 0 6 | 

scmnidraiiaa' ee tialoeblatatines 

2,663,040 19 2 | 2,663,040 19 2 

We have verified, at the Bank of England, the inscription of the Government Signed, W. H. THORNTHWAITE, Chairman. | 
funds, in the name of THE GRESHAM LIFE ASSURANCE Soctety, and have ! ; A. H. SMEE. Director ; | 
examined the books, documents, and securities representing the property con- A. 5. BER, Director. | 
tained in this Balance Sheet, and hereby certify the correctness of the same. { H. C. T. BEADNELL, Director | 
Signed, G. H. LADBURY, ? ce i F. A. CURTIS, Actuary and Secretar 
Dated November 3rd, 1879. WILLIAM W. VENN, 5 '#itors. ' PIES ye | 
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WALTER BAGEHOT’S COLLECTED ESSAYS. 


Just Published, in 2 vols. Svo, price 28s, cloth,’ 


LITERARY STUDIES. 


By the Late WALTER BAGEHOT, M.A. 


And Fellow of University College, London; with a Prefatory Memoir. 
Ricuarp Hort Horton. 


“ All thoughtful and educated men will hail with delight the re-publication of Walter 
| Bagehot’s Literary Studies.’—Daily Telegraph. 


“We commend these Literary Studies to all who prefer the sort of reading that provokes | 


Edited by 


| controversy and enriches thought.”’—Daily News. 
“ These two attractive volumes contain some of the best criticism which has been put forward | 
, for many years......... Where all is so good it seems almost invidious to select, and we therefore 


content ourselves with recommending the reader to procure the volumes for himself. He will find 
| them full of wit and sense, with an abundance of acute and subtle criticism, and with evidence of 
that wider culture which marks the man of the world as well as the profound student "—Morning | 
| Advertiser a3 
LONDON: LONGMANS AND CO. 
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BANK SHAREHOLDER’S LIABILITIES; | 


REMARKS ON THE LIMITATION 
OF THE LIABILITY OF SHAREHOLDERS 
AND ON FORMS OF ASSOCIATION 
OF 
JOINT STOCK BANKS 


By R.H. INGLIS PALGRAVE. 


PUBLISHED AT 
THE “ECONOMIST” OFFICE, 340 STRAND, LONDON, W.C., 
AND TO BE HAD OF ALL BOOKSELLERS. 
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Just published, in 46 pp., royal Svo, sewed, price 21s, 


By F. pp MARTENS, D.C.L., 
Professor of International Law at the Imperial | 
University of St Petersburg, &c., &e. 
London: William Ridzways, 169 Piccadilly, W., and 
all Booksellers. 


MR SPENCER'S NEW WORK. 

Just published, 8vo, cloth, price 7:. 
‘EREMONIAL i NSTITUTIONS. 

Being Part IV. of the PrrincrPLes OF SOCIOLOGY 
(The first portion of Vol. IT.) 

jy HERBER? SPENCER. 

Williams and Norgate, 14 Henrietta street, Covent 
garden, London; and 20 South Frederick street, 
Edinburgh. 


ost free in England. 
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AJUDANTE DO CAMBISTA 


() Brasileiro sendo uno prompto entre o Brazil, 
Londres, Paris, Hamburgo, e Lisboa. Monstrando 
0 exacto preco arbitrado em moeda Brazileira. 
Por THEODORO SIMON, Secunda Edicao. 
Liverpool: Adam Holden. 


Just publishe?. 


THE ENGLISH CONSTITUTION. 
By the late WALTER BAGEHOT. 
A New Edition, revised and corrected, with an — 
Introductory Dissertation on Recent Changes 
and Events. 


| | 
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Crown 8vo, 7s 61. | 


C. Kezan Paul and Co., 1 Paternoster square, E.C. | 
Just published, price 7s 64, | 

Srconp Epitiox, with Emendations, | 

BLACKSTONE ECONOMIZED: 


BEING A COMPENDIUM OF 


THE LAWS OF ENGLAND | 


To 
THE PRESENT TIME. 
By the late DAVID MITCHELL AIRD, Esq, 
of the Middle Temple, Uarrister-at-Law. 
In Four Books, enc: Uook embracing 
THE LEGAL PRINCIPLES AND 
INFORMATION 
Contained in the respective Volumes of Blackstone 
Supplemented by Subsequent Statutory Enactments 
&e., &e. 


London : Longmans, Green, and Co., and all 
Booksellers. 


PRACTICAL 


| 
| 
TRADE WITH ITALY, THE EAST, SPAIN, AND | 
SOUTH AMERICA, 
rer v ‘ 
LA POSTA DI LONDRA, 
(Illustrated). 
Price 1s, by post 1s 034. 
_ The only Italian newspaper published in England; 
is an established medium to foster and facilitate com- 
mercial relat ons between Italy, the East, Spain, anc 
South America. 
Advertisements are inserted at the following | 
rates :—One page £10 10s; half a page £6 6s; quarter 


of a page £3 13s 6d; eighth of a page £2 2s. I | 
ITALIAN ART. 











La Posta di Londra is the hest medium for the 
knowledge of Italian Art and Italian affairs. 
Supplements in Spanish for the benefit of trade 
with Spain and South America. 
Offices : 13 Furnival’s inn, London, E.C. 
x r . r 
REMARKA BLK VERY 
REMARKABLE INDEED. are the effects of 
LAMPLOUGH'S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 
Excellent, effervescing, refreshing, and invigorating 
to the constitution. Mold by Chemists. Have it in 
your Houses. 
H. Lamplough, 113 Holborn, London. 





















ar CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
| negotiated and collected. 

| “HEPOSITS for fixed periods accepted at agreed 
‘ote of interest. Apply at the London Offices, No.88 
| Cannon strect, E.C 
CHARLES GUTHRIE, Secretary. 


[pN NION BANK OF AUSTRALIA. 


| Established 1837. e 
Th TL. eae 1,487,500 
Reserve fund =e 800,000 


LETTERS of CREDIT and BILLS on DEMAND 
or at Thirty Days’ Sight, are granted on the Bank's 
| Branches throughout Australia and New Zealand. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on ae 

Ww. R.M BURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 


THE BANK OF 


COLONIAL 
NEW ZEALAND 
| Incorporated by Act of the General Assembly, 1874. 
| Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid- -up, £399,000; Reserve Fund, £45,000, 
Number of proprietors, 2,039. 
Loypon OrricE—No. 13 Moorgate street, E.C. 








DRAFTS issued on the Branches in the principal 
| Towns and other places in New Zealand. Bills nego- 
| tiate od and collected, and other Banking business trans- 
| acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 
DAVID MACKIE, Manager. 


THE CLYD ESDALE BANKING 
i COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. 
| 
| 


j 


Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
* £590,000. 
Lonpon Orrice—30 Lombard street, E.C. 
| Current accounts and deposit accounts kept accord- 
| ing to the usual custom. 
| posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
| Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank ; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 

HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CapiTaL, £1,000,000. 
Hrap Orrice—Nicholas lane, Lombard street, London. 
Braxcues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangai. 
Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
| terest allowed when the crecit balance does not fall 
| below £100. 

| Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 

notice of withdrawal. 

For shorter periods deposits will be received on 

} terms to be acreed upon. 

BIL1s issued at the current exchange of the day on 
|} any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates anp PurcHases effected in British and 
| Foreign securities, in East India stock and loans, and 
| the safe custody of the same undertaken. 

| Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
— agency, British and Indian transacted. 
J. THOMSON, Chairman. 


‘| ONG KONG AND SHANGHAI 

BANKING CORPORATION. 

Capital, $5,000,000. All paid up. 

| Reserve Fund, $1,400,000. 

| Court or Directors =e Heap Orrice in Hone 

| CNG. 

| ComMITTEE in Lonpon. 

| A. H. Phillpotts, Esq., Carshalton, Surrey. 

E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 

Albert Deacon, Esq. (of Messrs E. and A. Deacon). 

ManaGer—David McLean. 
Banrrrs—London and County Bank. 

BRANCHES AND AGENCIES. 

| 


Hong Kong. Swatow. Singapore. 

Shanghai. Foochow. Bombay. 

Hankow. Yokohama. Calcutta. 

Ningpo. Hiogo. San Francisco 

Amoy. Manila. London. 
Saigon. 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 


| ing with the period of deposit. For 12 months certain, 
they allow 5 per cent. per annum. 

e Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
| Europe, Asia, and America, for the use of travellers. 


| of constituents returning from China, Japan, and 
India. 

| They also undertake the Agency of constitnents 

| connected with the East, and receive for safe c ustody 


| Interest and Dividends on the same as they - ll due 


and August.| 





| They open Current Accounts for the convenience | Agencie s, and transacts every description of Banking 


| Indian and other Government Securities, drawing 


Dividends are payable in London on receipt of the 
advice of meeting in Hong Kong, lield in February 


i 


THE ECONOMIST. 
BANK OF SOUTH AUSTRALIA. 


Incorporated by ‘Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C. 
Capital ......-.2000-ses00000000 £800,000 
Reserve fund ............... 235,000 


DEPOSITS Recervep for 12 months, at 5 per cent. 
per annum. WM. G.CU THBERTSON, 


General Manager. 
THE Ni ATION AL BANK OF 
AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia. 
Capital, £1,000,000, Paid-up, £750,000. 
Reserve fund, £250,000. 

Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank's 
branches in Vietoria, South Australia, and Western 
Australia, and its Agencies in New South Wales and 
Queensland. T. M. HARRINGTON, Manager. 


N y 
Tu E NATIONAL BANK OF 
NEW ZEALAND, Limited. 
Incorporated under the Companies’ Acts, 1862 to 
1879, and the New Zealand Act 1, 1873. 

Heap Orrick—37 Lombard street, London, E.C. 
Capital, £2,000,000. First Issue, £1,000,000. 
Paid-up, £350,000. Reserve Fund, £10,000. 
BANKERS. 

Bank of England ; Messrs Barnetts, Hoares, and Co. 
The Royal Bank of Scotland. 





The Bank receives deposits of £50 and upwards for 
periods of from Two to Five years at a fixed rate of 
5 per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts and Letters of Credit on the Branches 
throughout New Zealand, negotiates and collects 
bills, and conducts every description of banking busi- 
ness between London and the Colony. 

W. J. STEELE, General Manager. 

37 Lombard street, London. 


()RITENTAL BAN K 
CORPORATION. 

Incorporated by Roval Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 

Court oF Directors. 
CuarRMaN—Sir William John Walter Baynes, Bart. 
Dervty-CuarrmaNn—John Young, Esq. 
George Arbuthnot, Esq. Duncan James Kay, Esq. 
=. Forrester Brown, — David Sandeman, 

sq. 

James Campbell, Esq. sateen Rd. Scoble, Esq. 
Bazett David Colvin, Esq. | William Walkinshaw, Esq. 
BANKERS. 

Bank of England, Union Bank of London. 

Bank of Scotland, London. 

AGENT IN SCOTLAND. 

R. D. Cay, 23 St Andrew square, Edinburgh. 
ForEIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Cape Town, Colombo (with 
agencies at several inland towns), Durban, Hong- 
Kong, Madras, Mauritius, Melbourne (with agencies 
at several inland towns), Point-de-Galle, Port Eliza- 
beth (with agencies at several inland towns), Shanghai, 
Singapore, Sydney (with agencies at several inland 
towns), Yokohama (with agency at Hiogo). 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, “and issue 
Cireular Notes and Letters of Credit, negotiable in 
most parts of the world. 


They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British an 1 Foreign Securities, the custody of the 
oa and the receipt of Div dex 1s, Pay, Pensions, 
, for c onstitue nts. They also receive Deposits for 


fixed periods, on terms which may be ascertained at | 


their Office. 
W. M. ANDERSON, Chief Manazer. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadne: dle street, London, 1879. 


BANK OF NEW ZUALAND. 
(Incorporated by Act of General Assembly , 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital, £1,000,000. Reserve Fund, £555,000. 
DIRECTORS. 

J. LOGAN CAMPBELL, Esq., President. 

George B. Owen, Esq. J.C. Firth, Esq. 
Alfred Cox, Esq., M.G.A. Hon. James Williamson, 
C, J. Stone, Esq. M.L.C. 
W.LT aylor, Esq. 
Lonpon Boarp. 

Rt. Hon. Sir James Fergusson, Bart., K.C.M.G, 

A. J. Mundella, Esq., M.P. 

Archibald Hamilton, Esq. 

F. Larkworthy, Esq. 

Robert Porter, Esq. 

Thomas Russell, Esq., C.M.G. 

Heap OFrice ~Auckland. 
BRANCHES AND AGENCIES. 


| In Australia—Melt 8 2 
also receive Deposits for fixed periods, at rates vary. | Fee etre eee 


In Fiji—Levuka. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply. 
mouth, Wellington, and at 86 other towns and 
places throughout the Colony. 

The Bank grants Drafts on all their Branches and 


business connected with New Ze: aland, Australia, and 
Fiji, on the most favourab ole terms. 

The London Office receives deposits of £50 and 
upwards, for fixed per iods of 2 2 to 5 years, bearing | 
interest at 5 per cent. per annum. The rate for | 
shorter r periods can be ascertained on application. 

F. LARKWORTHY, Managi ing Director. 

No. 1 Queen Victoria str reet, Mansion 

House, E.C. 


FIVE 





[ Nov. 22, 2 Ue 


HK BANK , 
TONDON CHARTERED BANK] BANK OF SOUTH AUSTRALIA. THE BANK OF ApRica a AFRICA 


Notice is hereby given, that the FIRS 
GENERAL MEBTING of Shareholders ef es ARY 
of Africa (Limited), will be HELD on WEDNESDAY 
the Srd of December next, at TWO o'clock way, 
afternoon, at the Cannon Street Hotel.—By order. in the 


R. G. DAVIS, 
No. 41 Palmerston buildings, Ba my Secretary 
November 18, is 


HE MERC TCINTILE BANK re 

M PERU as Copthall bi DANK OF 
n street, London, E.C., 

COLLECTION of Bills of een and fo tana 

Banking Busir Business generally with transact 


ANK of “NEW SOUTH WALES 
Established dp A WALES 


LonpDon Orrice—64 ( 4 Old Broad street, 















Capital paid up 
Reserved fund 





Letters of Credit and b bills granted upon the 
branches in the Australian and New Ze Zealandten Colonies, 
Bills purchased or forwarded for collection, 


DEPOSITS RECEIVED FOR FIXED PERI 
on terms which may be known on ap) ons 


DAVID GEORGE, Soo ‘Secretary. 
V OR TG A G E DEBENTURES 


bearing 5 and 6 per Cent. Interest of 
THE NEW ZEALAND AGRICULTURAL coy. 
PANY (Limited). 
The Directors of the New Zealand Agricultural Com. 
pany (Limited) are issuing 
MORTGAGE; DEBENTURES, 
Bearing Interest at 5 per CENT. For THREE Years 
and 6 prER CrENT. FoR FivE Years and upwards,’ 
Particulars on application at the Offices of the 
Company, 
110 Cannon street, nape EC. 


___4. 8. CAVELL, Seoretary, 
DEBENTURES. 


Tu E COLON IAL COMPANY 
(Limited), 
Cuarrman.—The Right Hon. E. P. Bonverie, 
Deputy-CHarnman—Robert Gillespie, Esq. 
Subscribed Capital, £1,475,950, 
Paid-up Capital, £608,883, 


The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent., for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. per annum. 

Particulars can be obtained at the Office of the 
Company B. BROWN, Secretary. 

16 ‘Teadenhall street. London, E.C. 


FOUR AND A HALF PER CENT. DEBENTURES, 


T! [LE AUSTRALIAN MORTGAGE, | 

LAND, AND FINANCE COMPANY (Limited). 
Established A.D. 1863. 

Authorised capital, £2,000,000. Subscribed, £1,750,000. 

Paid-up, £350,000. 





( Consols aan orl 
Coloni 1 Government 
Reserve fund, £180,000 < ae oe - 104000 | 


Special Mortgage ... | 
This Company is PREPARED to ISSUE DEBEN. 
TURES for sums of £100 and upwards, bearing in- 
terest, payable by Coupons half-yearly, at the follow- | 
ing rates :— 
Four and a half per cent. for five or seven years. 
Four per cent. for three years. 
Full information can be obtained at the Offices. 
R. H. CAIRD, Secretary. 
No. 123 Bishopsgate street within, London, EC. | 
PER CEN T.| 
| 


DEBENTURES. 


THE BRITISH AND AMERICAN MORTGAGE) 
COMPANY (Limited). 


Capital, £1,000,000. ~~ Subscribed, £500,000. 
Paid-up, £100,000. 
DIRECTORS. 

The Right Hon. HUGH ©. E. CHILDERS, MP. | 

Chairman. 
Joseph Hubback, Esq., Trustee and Director of the 

Liverpool, London, and Globe Insurance Company. 
George J. Shaw-Lefevre, Esq., M.P. 
Beaumont William Lubbock, Esq., Banker he Unie 
Sir Charles Nicholson, Bart., Director of the 

Bank of Australia. 


William H. Stone, ee * 
LICITOR 


Messrs Ashurst, Morris, Crisp, and Co. 
ney k, and Co 
Messrs Robarts, Lubboc 
The Directors are PREPARED to RECEIVE 
APPLICATIONS for DEBENTURES for Oe | 
or seven years at 5 per cent. Interest ne cers | 
early by Coupons, at the Company's having | 
Santen, secured by the Company's mo ast ity | 
ample margins, together with the collate set i - 
of the subscribed re £100,000 paid up 
vested, and £400, un 
Prospectuses and further information nO CALES be o 
tained of the Secretary, 


No. 8 _ No. 6 Old Md Jewry, a Eien, BO. eal 


MEMORY  EXTRAORDINAL ARY 
by Correspondence. —Particula t free, ¢ 
Mr Stokes, Royal Polytechnic, 300, Reger . 
Me stoke ROT gs on TUESDAYS, 3 and 
“STORES ON MEMORY,” by return © 

stamps. Memory Globe, 14 stamps. 





